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Dr. IsrRAEL C. Pierson, actuary of the Washington Life and 
secretary of the Actuarial Society of America, has just received 
a letter from the president of the French Institute of Actuaries 
informing him that he has been unanimously elected a cor- 
responding member of that society. The letter contains ex- 
pressions of the hope that the work of professional unity 
undertaken almost at the same time in the two countries may 
be greatly extended by mutual aid and interest. Dr. Pierson is 
the first American who has received this great honor, and his 
many friends will gladly join in extending to him the most 
hearty congratulations, 





THE new Tariff Association is getting into excellent working 
condition, and, as an evidence that its efforts are bearing good 
fruit, there is a demand that it extend its jurisdiction to cover 
the entire Metropolitan district, instead of confining its labors 
to a limited portion of the district. This will, no doubt, be 
done in good time, but it was necessary to make a small begin- 
ning in order to secure the co-operation of the greatest num- 
ber. An improvement in certain features of the business is 
already apparent, and now that the wedge has secured an en- 
trance, it will be far easier to drive it home than it was to make 
a start. A greater degree of hopefulness regarding the situation 
is now felt than has been the case in many months. 





ORDINARILY when legislators go tinkering with State laws for 
the purpose of imposing new burdens upon insurance interests, 
they feel that they are dealing with foreign corporations that 
are not entitled to any consideration at their hands. Doubtless 
the Alliance members of the Georgia legislature felt that way 
when they recently passed a law prohibiting combinations of 
insurance companies, or co-operation for self-protection, but the 
first victim of the law is the Rome Fire Insurance Company of 
that State, which has just reinsured its business. The company 
had built up a nice paying business, and had accumulated a 
surplus of about $35,000. It has had the benefit of and protec- 
tion afforded by the rules and regulations of the Southeastern 
Tariff Association, but as the new law prevents those rules and 
regulations applying in the State of Georgia in the future, and 
as there is danger that the business will be demoralized in con- 
sequence, the directors of the Rome deemed it wise to retire 
while they still had some money to the good. Up to the present 
time this is the only deplorable result of the passage of the law, 
but the unity of action between underwriters that has heretofore 
been maintained by the Tariff Association continues to exist by 
sufferance only, and it is impossible to predict how long this may 
last. Should there come a season of reckless competition, here- 
tofore restrained by the association, the wisdom of the course 
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pursued by the Rome will be at once apparent. In such acom- 
petition the small local companies would have but a slight 
chance of surviving. 





DuRING its crusade against the New York Life The New 
York Times has done a good many inconsistent things, and 
made itself ridiculous in some respects. Recently it alluded to 
Tue Spectator as “the organ” of Mr. Beers, and a day or 
two later proceeded to quote extensively from articles printed by 
us a year or more ago, wherein we criticised Mr. Beers severely 
during his contest with the Massachusetts department. When 
our views were opposed to those of Mr. Beers THE SPECTATOR 
was, in the judgment of The Times, ‘an independent and fearless 
journal,” but because we now refuse to believe all the balder- 
dash The Times chooses to print against the New York Life and 
Mr. Beers we are asserted to be “the organ” of that gentleman. 
Logically, if we are an “organ” on one side of this controversy 
The Times must be an “organ” on the other side. To be an 
“organ” naturally implies that some one turns the crank, and 
The Times intimates that it is Mr. Beers who turns ours. Who 
is turning the crank for The Times? It is well known thata 
certain clique enjoys the doleful music of The Times’ “organ ” 
very greatly, though its general readers have been long weary 
of it, and the inference is fair that they at least assist in the 
crank turning operation. The $100,000 alleged to have been ad 
vanced for conducting this crusade must be nearly exhausted. 
Will The Times’ music cease when the reorganization fund is 
all gone? The Times does not seem able to understand how 
we can criticise a company under certain circumstances at one 
time and uphold it under other circumstances at another time. 
The fact that we do what we believe to be right under all cir- 
cumstances seems to be beyond its comprehension. 


* * * * 


It seems to give The Times great pleasure to quote from our 
columns the denunciations that we have so frequently made of 
the illegitimate methods pursued by some agents in their efforts 
to secure new business, but that journal is so unfair, not to say 
unscrupulous, as to apply our remarks to the New York Life 
exclusively, while in fact they were directed at the business in 
general. The giving of rebates, a practice common to many 
companies, we have denounced as one of the greatest evils in 
the business, but the New York Life agents are no more culp- 
able in this respect than are those of some other companies, 
We have also denounced the practice, too often indulged in, of 
agents misrepresenting the nature of the contracts they were 
seeking to sell, holding out inducements that the companies 
they represented could not or would not fulfill. These mis- 
representations were not peculiar to New York Life agents by 
any means, but as two of them became conspicuous in this re- 
spect, the terms “ Dinklespielism” and “ Webberism” were 
coined to express this peculiar form of illegitimate solicitation. 
Yet both Dinklespiel and Webber have seen service under other 
banners than those of the New York Life. So far as the 
printed matter of that company is concerned, every precaution 
seems to be taken to prevent the public from being deceived, 
and it is only because of the vanity and greed of men that what 
has been characterized as Dinklespielism, etc.,is possible. The 
company in its application calls attention to the fact that any 
representations made by the person soliciting the policy should 
be reduced to writing, and accompany the application, in order 
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that misunderstandings—if any there be—may be corrected be- 
fore the issue of the policy. A copy of the application is 
attached to the policy, so that the insured has the complete con- 
tract before him before he pays anything thereon. It is not 
practicable for the company, in its vast business, to do any 
more. 

* * * * 

In order to suppress the unbusiness-like practice of agents 
giving rebates to the assured, several of the States, including 
New York, have enacted laws making it a misdemeanor for any 
life agent to divide his commission with the assured, or to allow 
him any discount, directly or indirectly, from the established 
rates. Numerous associations of agents have been formed, the 
main object of which is to prevent rebates. Two weeks ago the 
New York Association gave a banquet at Delmonico’s to repre- 
sentatives of the National Association, and at that very ban- 
quet a member of the local association, who is an agent of a 
very large company, not the New York Life, informed us that he 
“did not care a d—n for the anti-rebate law,” but gave rebates 
whenever he pleased, and would continue to do so in spite of 
the law and all the associations in the country. He manifested 
a lively desire to then and there take our application for a 
$10,000 policy and divide his commission with us, but when we 
informed him that we could get a policy from the company with- 
out paying any commission he abandoned the idea of assuring 
us. The evils of soliciting business in life assurance are not 
peculiar to the New York Life by any means. 


* * * * 


The condensations by ‘The Chronicle of The Times’ articles have been 
widely reprinted, and in response to requests, largely from foreign readers, to 
continue the same, we give below a third installment.— 7%e Chronicle. 


Notwithstanding the fact that the companies competing with 
the New York Life have deprecated the use of any of the charges 
made against that company, and while several of the State asso- 
ciations of agents have passed resolutions to the same effect, it 
is known that occasionally an agent has been found circulating 
some of this defamatory matter. ‘This accounts, no doubt, for 
the statement that The Chronicle’s condensations of ‘I'he Times’ 
articles have been “widely reprinted.” What information 


“ foreign readers” could obtain from such “condensation” it 
is impossible to see, for it is about as entertaining as an index 
to a rogues’ vocabulary. 








WE have repeatedly stated in these columns that the cost of 
new business to the life assurance companies was too great, and 
have urged the managers to adopt measures to secure a _ reduc- 
The cost of obtaining new business has advanced as the 
competition between companies has increased in intensity. 
Those agents whose abilities enabled them to control large vol- 
umes of business were in demand, and could virtually name 


tion. 


their own price for their services. They were, so to speak, on 
the auction block, and went to the highest bidder. As the com- 
panies filled the agents with extravagant views as to new busi- 
ness, so the agents filled the minds of intending assurers with 
the idea that they ought to be paid for insuring their lives, and 
when a business man was asked to take a policy on his 
life, his first question was “what is there in this for 


me?” The public has been led to believe that the com- 


panies paid high commissions to agents for the express purpose 
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of enabling them to make a rebate from the premium charge to 
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the assured. High commissions have been the chief items in 
swelling the cost of obtaining new business, although the high 
pressure under which the companies have been operating has 
tended to multiply expenses in other directions. Managers of 
companies have fully appreciated the situation, but while the 
rivalry between them was so great, it was impossible for any 
one of them unsupported to call a halt. Within the past six 
months there have been various conferences with a view to se- 
curing united action on the part of the companies to reduce 
the cost of securing and conducting the business. While no 
concerted action has been resolved upon as yet, some of the 
companies have determined to take the initiative in the matter, 
and, with the beginning of the new year, will put in force 
a system of reform in their business methods that will 
result in a reduction of expenses in every direction. 
While the economies proposed are not to be directed especially 
against the agents, but will be applied to every department of the 
business, the agents will be expected to co-operate in the move- 
ment and cheerfully submit to such reduction of commission as 
will equalize the burden that will be borne by all. The mana- 
gers fully recognize the fact that the success of a company 
depends upon the ability, energy, zeal and enterprise of its 
agents, and that they should be compensated according as they 
display these qualities. They are not so short-sighted as to 
entertain the idea of crippling their agents or impairing their 
zeal by any unreasonable reduction of their incomes, but will 
expect them to cheerfully make such concessions as the circum- 
stances seem to demand, Recent events have given unusual 
publicity to life assurance matters and, while a vast amount of 
exaggeration has been indulged in, there can be no doubt that 
the step contemplated is inthe right direction, and will tend 
greatly to enhance public confidence in life assurance in general 
and the companies referred to in particular. The movement 
once started, all the companies will unquestionably join in it, and 
a material reduction in expenses be secured. It is not expected 
that the evils that have grown up during a long series of years 
can be eradicated summarily and at once, but a beginning once 
made it will be comparatively easy to extend the reform move- 
ment until the desired end is accomplished. 





A LESSON FROM PENNSYLVANIA MUTUALS. 


HE large number of mutual fire insurance companies or- 

ganized in the State of Pennsylvania is perhaps partially 
due to the large percentage of the population which belongs to 
the thriftyGerman race. This class of citizens, Lecause of their 
careful and home-loving qualities, are much better risks than the 
heterogeneous and cosmopolitan inhabitants of some of the more 
recently settled States or those having a “ floating” population. 
A prime requisite for the success of a mutual company is the 
hearty and thorough co-operation of its members, which this 
element of the people (the Germans and kindred nationalities) 
seems to possess to a marked degree. An association of this 
kind is useful just so long as it retains its local and mutual 
features. But it is liable to fall into the hands of unscrupulous 
men, who manage it for what there is in it for themselves, whose 
only thought is the collection of premiums without regard to 
equitable treatment of its members and into whose calculations 
the payment of losses does not enter. In many cases they 
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transact business on the all-cash plan, in direct contravention of 
their authority under the State law. 

It is not our purpose to disparage the efficiency of such of the 
mutuals as confine themselves to legitimate local business or of 
such of the larger ones as are honestly managed. We desire 
simply to show that excessive caution should be used, by prop- 
ertyowners outside of Pennsylvania in particular, in accepting 
policies of these companies, even through licensed brokers, as 
there seems to be no method of compelling the payment of 
honest losses occurring under their policies in other States. 
The bare fact of their policies being offered should arouse sus- 
picion and lead to inquiry. There are many of these mutuals 
doing “underground ” business throughout the country, which 
have been exposed time and time again, but which still find sus- 
tenance and fill the pockets of their managers. There were 233 
mutual fire insurance companies in the State of Pennsylvania on 
the first of January, 1891, of which only thirteen had each ad- 
mitted assets of $50,000 and upwards. The following table 
shows their financial standing as of January 1, 1891, together 
with their business in 1890 : 
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stand that there are cases in which the broker cannot do other- 
wise—the policy must be made to fit the risk—but as a rule it 
will prove the best plan for all concerned to absolutely dis- 
courage any attempt of a “ wildcat ” to obtain a foothold. 

Our views on this subject are not superlatively optimistic, but 
if each one will do his duty, a gradual change for the better will 
be brought about. 





SPECTATOR SURVEYS. 


THE attempt to create discord between the companies represented in Brook- 
lyn and Jersey City by independent agents and the New York Tariff As- 
sociation in regard to rates in these cities is a failure. There is a somewhat 
natural feeling among these agents that they should be consulted in mak- 
ing local rates, but there is no strife and very little opposition save on the part 
of brokers who can no longer secure 25 or 30 per cent on rated Brooklyn and 
Jersey City risks from agents. 

« * 7 a 

THE new tariff association has proved acceptable to the companies dur- 

ing the first week of its existence beyond expectation. There was a fear that 
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It will be seen that the assets of the 220 companies remaining 
after deducting the thirteen before referred to, only amount to 
$778,493, an average of $3539 to each company, which is 
equivalent to but nineteen hundredths of one per cent of the 
amount of insurance in force, while the percentage of the other 
thirteen companies is 5.05. The assets of the Maryland mutual 
companies which do a business similar to that of those in Penn- 
sylvania, amount to eighty-two one-hundredths of one per cent 
of the insurance in force, while those of Massachusetts (which, 
however, insure mostly manufacturing risks) have one and forty- 
two one-hundredths per cent of assets on the amount of insur- 
ance in force. A spirit of fair play induces us to say that, while 
using the Pennsylvania mutuals as an illustration, we do not 
wish to show discrimination against the irresponsible companies 
of certain other States which are deserving of criticism and con- 
demnation equal to or greater than that accorded to those of 
Pennsylvania. 

In the interest of insurance that insures, we believe that the 
time has come when all should do their part in an endeavor to 
suppress that growing evil, the traffic in “wildcat” policies. 
The officers of legitimate and responsible fire insurance com- 
panies should impress upon their agents (and the agents should 
see and act upon) the necessity of setting matters before their 
clients in such a light that the insured will not accept a policy 
in an irresponsible company, and he should be informed as to 
which ones are in that category. The broker who does bis 
duty by his customer will not place his risk in any “wildcat ” 
concern nor handle policies of that kind. Of course, we under- 





in the first onset the business of a few companies would prove so dull that they 
would ascribe it to some inside arrangements on the part of their rivals. The 
brokers have taken to it kindly and are quite satisfied with the 15 per cent 
commission provided. The Alliance, it is announced, will co-operate by ad- 
hering to the rates and commissions, though it is by no means apparent what 
that company has to gain by keeping out of the sessions of the association and 
helping to make rates and rules, while tacitly maintaining them. 
* * * * 


CLEARLY a dead set has been made to divert storage business from the old 
channels to the few companies which are outside of the tariff. An attache 
of the Continental boasts that that company is doing a big business in storage 
risks at tariff rates, but it is claimed they are paying about five per cent more 
than their neighbors. The demands tor storage risks are so large that the 
non-tariff companies cannot handle it all, and by-and-by they will be filled to 
their highest tone. Then the other companies will get their usual share. 
The old rate of commission on storage risks in a number of offices was 30 
per cent, and the brokers squirm in seeing it cut down to 15. 


* * * * 


THE name of a small local company whose office is on Broadway near Cort- 
landt street is on many lips as an early candidate for reinsurance. The brokers 
mention it with great freedom and state that the company has developed such 
a readiness to accept business at a distance and on terms which were scouted 
all last summer that if no reinsurance is in contemplation, a fit of idiocy must 
have struck the management. 

6 & * * 

Ir is said the busiest telephone in New York now is the one in the board 
rooms, 32 Nassau street, caused by consfant calls for the compact manager to 
answer queries concerning disputed points in rates and the construction of the 
rules. Probably one-half of the queries might be dispensed with. 

* * * * 


THE demise of the Hudson River Insurance Company was according to 
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precedents in similar cases. We referred to this company early last summer 
in cautionary terms, because at that date its methods were opposed to its suc- 
cess. I's active manager had experience in handling a company without valu- 
able assets, and he was shrewd enough to avoid New York and vicinity, and 
launch his best efforts in Chicago. When the coliapse came it appeared there 
were more victims than assets. The Hudson River company may pay an 
Irish dividend finally, but we wouldn't advise anybody to buy its assets at 


present. 


* * * * 


THE Industrial Fire Association of Washington, D. C., is soliciting busi- 
ness of brokers in this city through the flattering inducements of circulars sent 
out by its manager, E. N. Yeoman. This circular has a close resemblance to 
similar appeals we have seen before, but it is chiefly remarkable for its studi- 
ous omission of evidence or declaration of the paid up capital of the concern. 
We shall be disappointed if we do not record its collapse in less than six 
months, provided it can in the interim find policyholders upon whom to fat- 
ten prior to its retirement. We have heard there are some reputable parties 
connected with the company, but ‘‘ respectability” alone will not pay losses 
or give any assurance that there are funds in hand sufficient to give the com- 
pany a financial backing. 
* + 


* * 





A Lonpon, England, paper has killed off the taut littke Empire City of 
New York in one round by declaring that the company has been reinsured 
in the Royal. It meant the Empire State, 


* * * * 


THE cotton losses in the South have started off pretty lively for an early 
season, as many a fire insurance company has discovered to its sorrow. 


* * * * 


SomE of the Liberty agents who have been informed that they were to be 
agents of the Home, are anxiously awaiting for that expectation to material- 
ize. The suggestion of dual agencies is not quite satisfactory to the old agents 
cf the Home, and the result of the promise to take care of the Liberty agents 


is confusing. 


* * ~*~ 


THE new Tariff Association is letting buildings alone in their ratings. The 
result is that a Broadway building has been insured during the last week for 
thirty cents for three years in which the stock pays sixty cents per annum, 
This same anomaly was observable in the old tariff of 1885, but it should 
somehow be avoided under the new dispensation, 


* * * * 


ir there is to be a December boom we haven’t discovered any signs of it. 
Some of the boomers of last year are looking around for companies to grant 
them reinsurance on their losses for the month in excess of stipulated sums, as 
was done last year, but this style of policy is not fashionable now. There is 
no telling what desperate things may be done a fortnight hence in order to 
close the year with big premiums. 








CORRESPONDENCE. 


BOSTON MATTERS. 
[From Our Own CORRESPONDENT. | 


Election is over, and it is now a settled fact that no financial crisis is to 
follow the Maverick Bank ‘‘smash.” This is what has undoubtedly caused a 
most startling brightening up of trade in general, and the insurance business 
in particular. It is a fact that it would be hard to find an insurance man in 
this city who would not state unhesitatingly that he did more actual business 
during the past week than he did during the four that preceded it. Some are 
even going so far as to put it a month and a half. Collections which have 
for the past month been an almost unheard of quantity are now coming in 
with comparitive ease. 

Considerable interest was manifested in and over the annual meeting of the 
Boston Board of Fire Underwriters, which was held on Tuesday of last week 
at their rooms. It had been rumored that there was any amount of fun in 
store for those attending, and that among the possibilities was an overthrow 
of the present officers. There was an unusually large attendance, but the 
expected fund did not materialize. Everything passed off very quietly indeed, 


and there was not even the least show of any ill-will or other hard feeling. 
First came the election of officers. 


This resulted in the re-election of the 
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old board throughout. This is composed as follows: President, B. B. 
Whittemore ; secretary, Osborne Howes, Jr.; executive committee, John C, 
Paige, J. Edward Hollis, E. B, Hinckley, Herbert Coolidge, A. W. Pope, 
and H. S. Wheelock. 

It is understood in this organization that the offices of secretary and 
treasurer are identical. 

The following is the statement of Osborne Howes, Jr., as treasurer :_ 


























RECEIPTS. 
Balarce on hand November 1, 1890............++ $7,782.44 
Received from assessment, November, 18g0..... 11,820.95 
Received from assessment, May, 1891........... 11,690.84 
‘ ; — $31,294.23 
Brokers’ certificates (issue 1891) : 
First class, $67, Ot Gi0. .ccvecsccssccecescs - $5,470.00 
SOONG CIAGE, E77, Gt BE. .- occ scccccesocess 177.cO 
$5,547.00 
Canceled, returned or undelivered ......... 180.00 
— $5,467.00 
Brokers’ certificates (issue 1890).............+0- $560.75 
MUNG even ennsadssecevccteesscet ereesissseene 240.13 
PEMUSTIRNOOUS THC. 00s cscccccsesccescay esse 350.00 
— $1,150.88 
————— $37,912.11 
EXPENDITURES. 
PE cones ewscceenseseuesevabtestaveaneens $19,569.15 
SS pw ee RT bRESK ERR OKI ee chen Siecee mew ties 1,900 00 
tne ttadtereaetkstecetsoumeaganees 175.00 
erence satkhnadndacd% ote amenities 277.26 
ET ID IIIB i i cciceee x:00.00ecdemateaes 245 54 
I pint oe sekewsestuadnconecigw ce 338.00 
Commitioe meetings. .....cccces.scscccsesesses 443 50 
DEER RR gr ne tee eee 315.50 
CONG MAPS FO GUEVEFORS ..0.. .« -ccccccevccccses 98.20 
EE oa deanatatsedcuenebeteseiiscenncages 180.00 
ED iacvascrvesuosnncanecaciveecoresates 228 93 
— $28,625.98 
$9,286.13 
Maowreber G, 16 COG. ee iisinsciccccceketecs $9,208.45 
GE I sctn, <6ticsddvsnsroondeneneses 77.68 
— $9,286.13 


This report was accepted. 

The report of the executive committee dealt largely with two subjects. 
Of the new sub agency and brokerage system it spoke in great favor, saying 
that thus far it had proven a remarkable success, and recommending its con- 
tinuance. Of the work of the inspection department, which was reorganized 
eight months ago, it also spoke in the highest praise, mentioning, incidentally, 
that during that time 3529 surveys had been made. 

Boston people are very much interested in the peculiar case of Holyoke for 
the reason that that city’s fire-bug is reporter Fred Jones, as he was once an 
attache of one of the local papers. It turns out, however, that Jones is insane, 
and so I suppose he will be forgiven. His mania was fires and he loved to report 
them for his paper. His principal method of amusement when even a boy 
was to set fire to a box of shavings or paper in his father’s back yard, then 
ring a bell in imitation of a fire alarm and then run and attach the garden 
hose and time himself on getting to the fire and putting it out. It was while 
engaged in this innocent and lamb-like amusement that he set fire toa number 
of buildings. Most of them were set, as he says, “‘ just to see em burn.” 

Hingham, one of Boston’s suburbs, has a fire-bug under arrest in the person 
of Harry Williams. It is believed that he has fired property to the value of 
over $750,000. 

Boston is singulariy fortunate in the matter of a good water supply. 
is not only no water famine in this city, but nothing that even approaches one 
despite the fact that most of the large cities are crying, ‘‘ water, more water.” 
Boston consumes daily 38 000,000 gallons, and so well has the water supply 
been husbanded that should all the streams suddenly dry up, there would be 
water enough in the storage basins to last three months. 

This week will witness the arrival of three new fire engines for Boston s 
fire department. They are not to take the place of others, but are additions. 
These new machines have a capacity of 600 gallons a minute. 

During the month of October there were 826 deaths in Boston, which gives 
us a death rate of 21.89 pér thousand inhabitants. These figures are based 
on a calculation which allows that Boston has a population of 459,062. 

Boston, November 16. GIL GILSON. 


There 





MINNESOTA NOTES. 
[From OuR OWN CORRESPONDENT. } 


The squabble over the insurance on school buildings in St. Paul is still 
raging fiercely. Meetings of the school board and aldermen are regularly the 
scenes of belligerent demonstrations. The matter is attracting much atten- 
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tion among people in general and insurance men particularly. It begins to 
look as though the outcome of the whole thing might be a decision to cut off 
the insurance on all the buildings. The plan proposed 1s for the city to set 
aside each year perhaps $6000 ina sinking fund. It is calculated that by the 
time the present policies expire the fund would be large enough to constitute 
adequate protection. President Bigelow of the St. Paul Fire and Marine is 
one of the advocates of this p'an. 

The St. Paul school buildings are evidently giltedged risks. During the 
past ten years the entire loss has amounted to about $2000. In this time the 
city has paid out for insurance $39,000. The total amount of insurance car- 
ried is about $1,000,000, The rate paid is $2.50 per $1000 for five years. 
Since the recent action voting to cancel all policies it is said all the agents in 
St. Paul except two have offered to reduce the rates. One company, said to 
be responsible, offered a rate of $1.50. A bill from Rodgers, Jr., & Brothers, 
the firm now carrying much of the insurance, for $750 for renewing policies, 
has kicked up fresh commotion. The last action of the aldermen was to refer 
the whole insurance matter to a special committee with instructions to secure 
the lowest rate possible. 

There has been considerable ado in Minneapolis lately over city water- 
works matters. The new north side station Worthington pumps both broke 
down at the same time a while ago. Fortunately the old stations at the falls 
had been retained and kept in working order. ‘They were able to keep up 
the supply for domestic and fire purposes and the situation was therefore not 
critical. However, it naturally gave rise to questions as to the efficiency of 
the north side service, which has cost the city nearly half a million dollars. 
It has leaked out that the new pumps have been out of repairs and off duty 
quite frequently, though generally not both at the same time. The old Waters 
pumps have been doing duty much of the time. It also transpired that on 
the night of The Tribune building fire, two years ago, that the shortage of 
water was due to the fact that the old stations had been closed up and the new 
one was trying to do the work alone. The friends of the Worthington pumps 
claim they have not had a fair show on account of imperfections in the sys- 
tem of distributing mains, causing an unduly great strain on the pumps. A 
committee of the city council is investigating the matter, in a somewhat par- 
functory way. It has resolved itself into a fight between friends of the old 
pumps and the new. Fortunately there is no question about there being 
plenty of water for fire protection. 

The Minneapolis Underwriters Association has been sailing along in com- 
paratively clear waters lately. The newspapers have not annihilated the con- 
cern for a long time now. It looks very much as if they had concluded to let 


it live. For this concession the insurance men are very grateful. Of course 
millennial peace has not yet swooped down upon the association. They have 
their conflicts of opinion and clashes of ideas semi-occassionally. One of 


these which has attracted some attention of late is a small war over the 
agency for the Firemens Insurance Company of Newark, N. J. There are 
now two firms having agencies, Thorpe Brothers and D. C. Bell & Co. This 
is contrary to the rules of the local association. The question is which of the 
two must go. Each claims to have prior rights. No serious trouble will 
ensue. 

Gradually the tangle over the settlement of the Powers Dry Goods Com- 
pany. losses is being straightened out. A day or two ago three more com- 
panies settled up $10,000 insurance held by them. Of the original 105 poli- 
cies all but 17 have now been paid.. The 17 are held by 14 companies, and 
they are fighting the claims in the courts. 

The Columbian Casualty Company is a recent addition to the list of Min- 
neapolis insurance enterprises. Several well-known business men are in- 
terested, and Robert Jamison, a leading lawyer, is president. E. J. Daven- 
port, John A. Schleuer and Dr. R. J. Hill are ‘‘in it.” W. F. Coe, a rising 
young business man, has been made general manager. The company does a 
general accident business. FP: 

MINNEAPOLIS, November 14. 





AROUND ATLANTA. 
[From Our OWN COoRRESPONDENT.] 

The retirement of the Sun Mutual of New Orleans from the general agency 
of Clarence Knowles means that this company will not hereafter wander far 
away from home but, like a prudent, well-conducted institution, confine its 
operations to New Orleans and its vicinity. No Southern company that has 


ever undertaken an agency business has been more conservatively handled 
than was this one under Manager Knowles, and some say that he made more 
At any rate the Sun 


money for them than they made at home or elsewhere. 
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has retired from this field, and adds another to the list of those who may be 
said to have suddenly become tired and homesick. 

It is strange how few Southern companies have succeeded in building up a 
general agency business in their own legitimate territory and that even with 
the influence of local pride and local backing, they have difficulty in getting 
into the leading agencies, unless by offering inducements of excess companies 
or liberty to write on tough special hazards, always declined by prudent insur- 
ance companies. In Virginia they have two successful companies, but these 
have never wandered far away, and in this State one company alone does a 
large and successful agency business. 

This Georgia company has always been a tariff association, members regard- 
ing both its rates and commission rules. It does business from Maryland to 
Texas, and is always in the front rank. The other Georgia locals, with pos- 
sibly one exception, have only co-operated with the tariff organizations, prefer- 
ing to go it alone as regards commissions, and as a result they are the subjects 
of comment in every agency they enter. 

The reason given for the course heretofore pursued by these companies in 
the conduct of their business, is that they cannot compete with the large for- 
eign companies on even terms. This is a confession of weakness which nat- 
urally leads to unsatisfactory results. Local companies should align them- 
selves with the leading agency companies, adopt their progressive methods, 
get full rates, and decline to pay excesscompanies. Any other course is bound 
to result in disappointment and perhaps failure. 

The frequent cotton fires in the South of late have caused much uneasiness, 
and although many of the companies have not thought it important enough to 
cancel out, they have materially reduced their lines. In Atlanta the cotton 
warehouses are said to be in a dirty condition, and nearly every safeguard 
abandoned. 

One of the reasons given why the Governor would not veto the anti-compact 
law was because his own rate had been increased one year by the application 
of the Southeastern tariff schedule. If this is so it sizes up the Alliance exec- 
utive as being a mere pigmy in statesmanship. 

No rate cutting has been indulged in for Georgia so far. That delightful 
community, Rome, Ga., tried to inaugurate the practice, but meeting with 
armed resistance have decided to be virtuous. As a key note to the situation 
a circular from Barbee & Castleman, managers of the Royal, was most inter- 
esting reading. ‘They plainly told the agents that rates were too low and 
would not be reduced, nor any attempt to do so tolerated, 

Jno. Howley has been among us of late, and his genial presence served to 
delight friend and foe. Of course, the latter element is only the contingent 
opposed to the methods of the Mutual Fire. 

The fires at Macon, Newnan and Albany have caused anguish to the local 
companies, one of whom is said to have paid out more than $10,000 lately on 
country dwellings alone. On the 1st of January the surplus of these will be 
closely watched. 

Chas. E. Dox, formerly special agent of the Phoenix of New York, has ac- 
cepted service with the Norwich Union. He is a fine all-round man, and is 
bound to succeed. Since the retirement of Mr. Middleton this company has 
not been represented by an active special agent, and the engagement of Mr. Dox 
shows that they wanted only good material and were willing to pay for it. 

In their effort to meet mutual competition the syndicate recently organized 
is meeting with much success. They have about broken the backbone of the 
‘* New Englanders,” and unless the latter are prepared to rescind their rules 
on cotton storage risks the game is up. An attempt has been made to force 
the undesirable portion of these risks to stock companies and retain the mill 
proper in the mutuals, but only a few stock companies have been caught by 
this. The mutuals are sick of the warehouse risks and will not write unless 
they are sprinkled throughout and limited in capacity. 

The opinion of Capt. Harry Jackson on the new law is very highly com- 
mended, and it is said that he himself is very sanguine of success. 

Major Mims having secured the Transatlantic, will soon establish agencies 
with prospects of a fine business. 

The report is confirmed that the days of the Liberty are numbered. They 
conducted business in the South on a very limited plan, appointing small 
general agencies covering two or three States each. This is done, no doubt, 
for economy, but generally results in disappointment. The Delaware, it is 
reported, will adopt the same plan, but those who know its officers say they 
are too wise for this. Several prominent underwriters have been after this 
company, but they are evidently biding their time until the proper party 
shows himself, 

We learn in Atlanta that there will be some retirements from the South in 
1892, but cannot trace it home. 

The attempt of the Home Insurance Company of New Orleans to meet 
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competition in the matter of term business by cutting the rates is not likely 
to redound to the interest of this company; in fact, it will lose them friends 
among both agents and specials, As some one tersely puts it, they have un- 
dertaken a contract too big for their capacity. When leading companies stop 
to regard this competition it will be time to check it. ERNEST. 
ATLANTA, November 9 





NASHVILLE NOTES. 
[From Our Own CorRESPONDENT. | 


Nashville always competes with all other cities, large and small, in all mat- 
ters, and has never yet failed to occupy a place in the advance guard in any 
and all enterprising movemen s. Underwriters have been made to feel that 
Nashville is in full accord with the spirit of the times, and is adding her quota 
to the general fire waste of the country. 

The fire in the wholesale dry goods establishment of D, Wiel & Co. found 
insurance companies offering indemnity to the amount of $100.000 on stock 
and $20,000 on building, being $120,000 total insurance, which was settled at 
$70 500, the companies taking the damaged stock an:| turning it over to 
Gaims of Chicago to be sold. The sale has not yet been completed, but the 
companies will probably realize an amount ranging from $12,000 to $.5,000 
from this sale. 

Insurance involved in H. W.-Grantland & Co. fire was $33,500 (building 
and stock) ; loss settled at about $3050. Insurance covering on building and 
stock of the American Publishing Company was $40,000; loss settled at 
$13 100. The insurance in Gas Light Company’s (office building) fire 
was $22,000; loss settled at $8147. The Prewitt, Spurr & Co. fire in 
their warehouse, total insurance $11,500. The stock loss has been settled at 
$3817, but the building loss is nut settled yet. These, besides numerous small 
fires, have demonstrated the ability of our fre department to confine the fires 
to the buildings in which they originated and extinguish them before all values 
were wiped out. 

If the fire losses at Nashville were heavy during the months of September 
and October, the net premium receipts for this period show a wholesome in- 
crease, which increase is, for the most part, made up of very desirable business. 

The Lombard Commercial Union arrangement, which seems to be creating 
discurd in many places, has not interfered with any agent or company ina 
single instance in this city. 

The underwriters who have visited Nashville recently were General Agent 
Barry and Special Agent Jas. C. Johnston of Insurance Company of North 
America ; A. W. Damon, assistant secretary. and C, D, Rogers, special agent 

of Springfield F. and M. Insurance Company ; E. A Lindsey, superintendent 
Southern agencies of Western department Hartford Insurance Company ; H. 
T. Alley, special agent Lancashire Insurance Company, and Guy La Tourette 
of the Liberty Insurance Company. 

No news of interest in life or accident insurance circles. 

NASHVILLE, November 13. [_-E-N-G-T-H-Y. 





CINCINNATI COMMENT. 
[From Our Own CoRRESPONDENT. ] 

For a sleepy old town Cincinnati is certainly holding its own, for there are 
changes and rumors of reinsurance until no one knows just what to expect 
next, Since last writing your correspondent has been so busy instructing the 
innocent policyholder regarding the advantage of the new scheme of insurance, 
which shows that, to live or die he is sure to get the best of the company, that 
letters have been an impossibility. 

First came the startling news that our largest local fire insurance company 
was about tv reinsure, which news was news indeed, but a careful investiga- 
tion showed there was nothing in it. One of the directors in conversation 
with an.enterprising reporter, stated that they. would reinsure. meaning that 
they would reorganize, not knowing the difference between the two terms. If 
this is a fair example of a director of our local insurance companies, is it any 
wonder that Cincinnati companies have always occupied a back seat ? 

Then comes the North Baltimore fire in which one company had one-tenth 
of its entire capital burned up, and the talk is who will absorb it. The com- 


pany, however, states that they have reinsured down to about $6800, but no one 
has been able to find who had the difference. 

Next we learn the New York Bowery has established a general gency in 
Cincinnati for Ohio, Indiana, Kentucky, Tennessee and Michigan, with O, J, 
Wiggins & Co, in charge, 
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Then D. B. Warner’s effort to hold the Brockman & Fitch agency intact 
falls through, and four of the companies begin to look around. 

The Buffalo German goes to Runck & Co., who are as yet out of the fold, 

The Concordia of Milwaukee, transfers to C. Gorden, Neff & Co., making 
thereby a very wise move. By the way, keep your eye on those young men, 
In a very few years you will find them leading the procession. 

Two companies that have not yet found a good opening have not trans- 
fered, but before the ‘‘ flowers bloom in the spring” will have located else- 
where. The “‘ Deacon” realizes now that ‘‘he” who hesitates is lost, as he 
has missed a very rare opportunity to get well settled. 

The best solicitor of he B. & F. Agency has gone to Ben Clemmons, some- 
times called the Globe Insurance Company, and this move carries quite a large 
premium income with it. 

The Pheenix of London, Caledonian, and Columbia of Dayton, have com- 
missioned E. O. Fitch as agent, and before this appears in print the other two 
companies will have gotten off the fence. 

The Firemens Insurance Company of Dayton, after fourteen years’ stay 
with Adam Gray & Co., has transferred their agency in this city to A. R. 
Witham, who with a second agency of the Continental of New York and a 
branch of the Underwriters of New York, comes into the fold asa full-fledged 
member of the Underwriters Association. ‘‘ Rube” has promised to forsake 
his evil ways, and become as law-abiding as the rest of the boys. 


The reinsurance of the Liberty of New York makes quite a hole in the 
agency of J. M. Sears & Co., and J. M. is evidently much broken up over 
it, especially on account of the direction of the reinsurance. He has a lurk- 
ing suspicion that there is a little merry ‘* war”’ ahead, as his mind goes back 
to the reinsurance of the Fire Insurance Association of London in the Liberty. 
There is on the latter company’s books quite an amount of business very 
familiar to Adam Gray & Co., and this turn of affairs gives them a long 
wished for chance to even up certain transactions, It is rumored on the quiet 
that the Home had appointed Sears & Co. as agents, but an inquiry revealed 
the fact that their commission had not yet arrived. It is hardly likely that 
Mr. Gray's sudden trip to New York had anything todo with it, but it is not at 
all unlikely that he will protest most vigorously against any such action on the 
part of the Home. It is a well recognized fact that in Cincinnati Mr. Gray 
is the Home Insurance Company, and with the interests they have at stake 
the company would not dare jeopardize the same by opposing Mr. Gray. He 
has been devoted to their interests and has given them a larger business than 
they could have gotten in any other office, and it is probably another case 
where, by force of circumstances, the tail may wag the dog (without meaning 
any disrespect to either the Home Insurance Company or Mr. Gray). What 
Sears & Co. will do to take of their Liberty business seems to be as yet un- 
settled, but it is apt to be rather a chilly day when J. M. remains behind. 

The recent visit of the ‘‘ Diamond Merchant’ to Cincinnati resulted in the 
transfer of ‘* Stem Winder” from W. R. Johnson & Co. to Sears & Co, For 
a steady old concern the Franklin is doing quite well, having changed agents 
twice in four months. Moody has been informed by well meaning friends 
that he would nct stay in his present quarters three months, and the statement 
has been made to his present agents that they would not get along with the 
Franklin even for that length of time. The indications are, however, that 
the arrangement made will be a permanent one, as each party is prepared to 
bear with the infirmities of the other, and with what it considers fair treat- 
ment the Franklio is a stayer. The Franklin is one of the most conservative 
and best companies in the country. Sears made the remark that if the com- 
pany could stand their old agents thirteen years they certainly could put up 
with him at least six months. 

The Grient of Hartford has moved again, this time going to C. C. Rothier 
& Co.; a good appointment, by the way. State Agent Crable’s residence at 
Dayton gives him a fine chance to keep the Orient on the go without much 
traveling expense to brother French, but it looks as though the company had 
now permanently located. 

The Manufacturers and Merchants of Pittsburgh has come within the fence, 
and is now in the hands of A. J Hammel, who has a second agency of the 
Girard of Philadelphia, and also represents the Dwelling House of Boston. 
This recent move of the M. and M. trings into the board every company of 
any note excepting only the Ohio Farmers and the German of Pittsburgh, and 
one of these wi'l almost certainly be swung into line very near the first of 
January next. 

W. R. Johnson has sent back the supplies of the Eagle Insurance Company 
of New York. and states that the American companies are no good ; that he 
would not have a d——d American company in his office ; that the English 
companies are the only ones *‘in it.” The Lion now has a clear field with 
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him, bui the day may come when Mr. Johnson will gladly welcome some 
good American company and wish that he had never said it. 

There is a good story afloat—in fact, too gvod to keep—on a representative 
ot a New York company, who was also interested in a local agency in Coving- 
ton. The gentleman had been the recipient of a great many favors in the 
way of drinks, cigars, soda water, chewing gum and other luxuries of a travel- 
ing man’s life, but in a meeting of State and special agents inquiries failed to 
show that any one had ever seen the color of the money belonging to the 
gentleman aforesaid; in other words, he had never been known to stand 
treat. The interesting news was conveyed to two of the boys recently visit- 
ing Cincinnati that our friend was then in Covington, and one of the two an- 
nounced to the other that he intended to ‘‘ brace him for adrink.” They 
boarded the electric car ; calling on our friend, found him as usual courteous 
and glad to see them. The more nervy of the two stated that they had often 
heard of Kentucky hospitality ; in fact, that there was nothing like it. They 
had also heard that the best whisky in the country—in fact, in the world— 
was to be had in Kentucky, and that hearing that our friend was in the State 
they had decided to find out what true Kentucky hospitality consisted of. 
Our friend jumped to his feet, stated that that was right and proper, and as 
one of the two remarked afterward, ‘‘ nearly paralyzéd me’” by inviting us to 
come along. They both went, realizing, indeed, that it is the impossible that 
sometimes happens. The three proceeded up Madison avenue to a place 
where liquid refreshments are dispensed, still in somewhat of a maze, Our 
fainting brother was, however, soon revived by the remark of their host to the 
barkeeper, ‘‘ Jim, give us the box.” As the narrator of this article feelingly 
remarked, ‘‘ Our host, of course, dropped out on the first shake, and as I had 
proposed the raid I had, as usual, to set them up.” ANON. 
CINCINNATI, November 16, 





COMMUNICATIONS. 


‘FAIR PLAY” THINKS HE IPENTIFIES ‘‘OHAGERTY.” 
[To THE EpiToR OF THE SPECTATOR. ] 


Your New Orleans correspondent, O’ Hagerty, is such an adept in the art of 
skillful evasion that he might with greater propriety have adopted the pseudo- 
nym of the ‘‘ Artful Dodger.” In your issue of October 2y he replies to my 
letter published by you on October 3. Ele knows it is useless to disclaim the 
fact that he is an officer of a local company, so he takes refuge behind a quo- 
tation from the report of the water-works committee, published two years ago, 
containing a full statement of the condition of the water-works, fire depart- 
ment and sireets which he cites as corroborative evidence of the truth of his 
statements on the same subjects. In taking up this position he has been, to 
use a military expression, ‘‘ shelling the woods,” and I was not in the woods, 
The objection which I made to his dwelling on these matters at this time, was 
that he did so with an ulterior purpose, namely, ‘‘to fright the souls of fear- 
ful adversaries,” to-wit, the agency companies, in order that under cover of 
the dust he had raised, his own company might go serenely ahead, even as the 
Sun on its daily course (excuse the capital S), and write its extraordinary 
lines on cotton and other special hazards, as usual. 

Now, why did this ardent seeker after the truth select this particular time 
in which to revive the subjects heretofore alludedto? As your correspondent 
he is supposed to supply you with news, but instead, he plays the part of a 
vendor of *‘ chestnuts.” Several hundred copies of the report from which he 
quoted were printed and circulated freely among the companies represented 
here. Every underwriter who pretends to be familiar with the situation in 
New Orleans, became long ago thoroughly acquainted with the facts. The 
most charitable construction to be placed upon the action of your correspond- 
ent in serving up this stale food is that he was short of *‘ copy.” 

In his lectureon ‘‘Evolution” Mr. Beecher was wont to say, apropos of the 
origin of species, that he ‘‘ was not so much concerned about where he came 
from as where he was going to.” Since the water-works committee made its 
report, twenty additional miles of streets have been paved, the water-works 
company has been compelled to maintain the pressure required by its contract 
with the city, and the city council has passed the ordinance creating a paid 
fire department, to commence January 1,’92. In his frantic desire to give you 
the news, why did not your breezy correspondent report these improvements ? 
The last named was mentioned in some of his other letters; it could hardly 
have been omitted, but no allusion whatever was made to the other improve- 
ments, But he challenges me ‘* to point out a single phrase or word in any of 
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his letters which would justify my assertion that he had made an attempt to 
show that the disruption of the board was due to irreconcilable differences ex- 
isting between the local companies and the agencies.” In my first letter I also 
referred to correspondence signed *‘M. D ,” published in another journal. 
He it was who threw out the hints that the agents wanted the board broken 
up in order to ‘‘ go for” the business on the books of the locals. O'Hagerty 
need not glory in disproving a statement which had no reference to him, but 
which was true of the correspondent referred to. 

I have no desire to prolong the discussion, or to indulge in further letter- 
writing. O’Hagerty was an insurance journalist for a time, and he is fond of 
this sort of thing. Many of us are liable to be influenced in our judgment by 
the dictates of personal interests, and since my former letter served its purpose 
in calling O’Hagerty’s attention to this tendency on his part, I am quite con- 
tent to retire from the controversy. ‘* Farr PLay.” 

New ORLEANS, November 7. 

[‘‘ Fair Play” is doubtless a shrewd underwriter, and familiar with the lo- 
cal situation in New Orleans, but when ke attempts to ‘‘ guess”’ at the identity 
of our correspondent ‘‘ O’ Hagerty,” it becomes evident that he is no Yankee. 
The question is not ‘‘Who is O’Hagerty,” but *‘ Does he tell the truth?” 
In this matter our correspondent is abundantly able to take care of himself, 
and we only desire here to caution ‘‘ Fair Play” against taking too much for 
granted or wasting his energies ‘‘ barking up the wrong tree.”—Editor THE 
SPECTATOR. ] 





INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—W. Ramley has taken hold for the Metropolitan at Pittsburgh for the 
Peoples. 

—The Prudential appointed J. Lynch to assistant superintendent at Evans- 
ville, Ind. 

—The Pradential appointed L. H. Daily to assistant superintendent at In- 
dianapolis. 

—Assistant J. M. Sutton resigned his position with the Metropolitan at 
Wilkesbarre. 

—A. Altsman has entered the service of the Western and Southern at 
Louisville, Ky. 

—H. G. Lyddam, assistant superintendent for the Prudential at Washing- 
ton, resigned, 

—R. Schwindt, assistant superintendent for the Metropolitan at Green- 
point, resigned. 

—The Prudential appointed Agent W. S. Babcock to assistant superintend- 
ent at Erie, Pa. 

—wW. Carle was appointed by the Prudential to assistant superintendent at 
Saugerties, N. Y. 

—W. R. Seward was promoted to assistant superintendent for the Pruden- 
tial at Altoona, Pa. 

—G. Lebett, assistant superintendent for the Prudential at Brooklyn, re- 
signed his position. 

—P. H. Showalter has been reappointed assistant superintendent for the 
Prudential at Cincinnati. 

—W. G. Moorson, assistant superintendent for the Metropolitan at Balti- 
more, has been discontinued. 

—Superintendent Fred Johnson resigned his positien with the London Life 
to enter the ranks of the United States. 

—The Metropolitan promoted Agent C, O. Hall of Lockport, N. Y., to 
assistant superintendent at Toronto, Ont. 

—The Sun Life has just opened up at Memphis, Tenn. Secretary Lake 
has been in the district arranging matters. 

J. A. Hart was promoted by the Prudential to assistant superintendent 
at Wilmington, Del., in place of W. V. Tuxbury. 

—H Hendrickson has been placed as assistant superintendent by the Pru- 
dential in Newark No. 3, in place of E. G. Richards. 

—When agents of rival companies try to upset the business, the agent is 
made a confidant and his judgment on the matter is often accepted as. right, 
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The members have confidence in one who week in and week out has collected 
from them, and of whom they hear nothing wrong. 


—A. Hartman and J. Kohn have been appointed assistant superintendents 
tor the Prudential at Chicago, under Superintendent Bates. 


—The Metropolitan appointed C, W. Shultz as assistant superintendent at 
Syracuse, in place of C. F, Dunker, who has gone to England for a trip. 


—Agent H. McCarron, agent at Manchester, N. H., for the Metropolitan 
under Superintendent McGeever, took a prize for the best collections during 
September. 

—Dr. E. F. Adams, medical examiner for the Peoples at Providence, R. I., 
who was arrested on the charge of making false reports te the company, 

j umped his bond and failed to compensate his landlord. 

—The agents under Superintendent Drouet of the Metropolitan, at Boston, 
were treated on October 30 to a ‘‘smoke talk,” during which prizes were 
awarded to some of the men and an address was delivered by P. C. Schwab, 
an insurance journalist, on the subject of industrial assurance. 


—Often when the head of the family or some of the children are out of em- 
ployment, the agent is appealed to and asked to look out for the members, 
they knowing that valuable aid can be rendered by a man whose business 
takes him into shops, factories and stores where hands are wanted. 

—It is said that two Italian life companies have taken up industrial assur- 
ance. Oneis La Garantie Foncieri Italienne of Palermo, which will confine 
its risks to adults and workmen, while the other, La Cussi Sociale of Geneva, 
will only bid for infantile risks. If the companies are worth anything, there 
is room for the building of a good business in the larger cities of Italy. 


—A delicate and an unpleasant question for the agent arises when policy- 
holders let their premiums fall in arrears and the policies should be reported 
for lapse. They and he know the rule, but they do not want the insurance 
canceled, and he is confident when work is obtained the arrears can be col- 
lected. We have known agents loan money to the members so as to save the 
lapse ; others keep them in force, and if the premiums are not paid a defi- 
ciency is the result. On general principles it will be found best to live right 
up to the companies’ rules. 

—J. R. Hegeman, president of the Metropolitan, pays the following tribute 
to his lamented colleague, and those who had any business dealings with Mr. 
Knapp, especially during the establishment of the Metropolitan as an indus- 
trial company, will admit the truth of the remarks, The man who once car- 
ried lithographic stones to save expressage, when times were not as prosperous 
as in the prime of his life, would not be easily deterred by difficulties. ‘* In 
many respects Mr. Knapp was a remarkable man. His perception was quick, 
his judgment sound, his execution thorough, his determination inflexible, his 
industry unflagging, his integrity unquestioned.” 

The following tabulation shows the results of industrial business in Great 
Britain during the past three years : 








1888, 





| 1890, 


Io. 
$24,116,575 | 
9,628,220 | 
10,497,505 | 10,897,665 
39,747,080 | 43,463,955 
43-53 | 43-91 


No. of companies. 
Premium income 
Claims and surrenders 
Expenses and commission 
Funds (excluding capital) 
Per cent of expenses to premiums... 


Io. 
$24,815,985 
10,838,740 


II. 
$22,748,125 
8,825,185 
9,860,810 
34,849,860 
43-35 








—An industrial agent who has been in the business for any length of time 
will find that in the eyes of many of the policyholders he is something more 
than a mere machine, a collector whose sole duty it is to call each week for 
the premium. In some respects the agent is regarded as ‘‘guide, counselor and 
friend.” He is often called on to be present in connection with the adjust- 
ment of claim, and he must fulfill his natural obligation to speak words of 
consolation to the afflicted. Sometimes it is the father, the strong man of the 
house, who has fallen by the wayside ; at others a child has been called home, 
one with whom he was brought in contact week by week, and again it is part 
of his duty to pay. a claim on the mother’s life. In all these contingencies 
must he act his proper part, and it is to the credit of the field men that we 
have many words in praise of their behavior under the trying circumstances. 








—Smedberg & Mitchell, the well-known San Francisco agents, have trans. 
ferred their business to a corporation called the Smedberg & Mitchell Com- 
pany, in which they own a controlling interest. 
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NEWS OF THE WEEK. 


The Weekly Underwriter’s Libel Suit. 


THE Weekly Underwriter seems to have taken umbrage at our alluding to 
the fact that ex-Superintendent of Insurance George W. Miller had begun a 
libel suit against it, and seems anxious to draw us into a discussion of estab- 
lished facts of ancient history. In its issue of last week it printed the follow- 
ing: 

We print in another column an article by THE SPECTATOR in defense of ex- 
Superintendent Miller and Mr. Goodsell. It appears that Mr. Goodsell did 
not disburse the fund of $20,000, but put it in his pocket. We have no doubt 
that THE SPECTATOR is correct in this statement, But when our contem- 
pvrary says that this fight against Mr. Miller was a political fight, and that 
‘*a Republican legislature sought to impeach and thereby remove Mr. Miller, 
a Democrat, and to appoint—as it would then have the right to do—a Republi- 
can to that office,” we fear that its zeal runs away with its d’scretion. The 
Governor appoints the Insurance Superintendent of New York, and at that 
time the Governor was a Democrat. 

In the paragraph from which The Underwriter quotes we stated that there 
was not a scintilla of evidence to show that the insurance companies of this 
city raised $20,000, or any other specific sum, for the purpose of defeating 
legislation at that time. We further said that Mr. Goodsell testified that he 
was employed by certain com,anies that winter to defeat a number of ob- 
noxious bills that had been introduced in the legislature, and that whatever sum 
was paid him was to compensate him for his personal services. How that 
money was used was a question between Mr, Goodsell and his employers with 
which we have nothing to do. 

As to the second statement, that the fight against Mr. Miller was a purely 
partisan one, a Republican legislature seeking to secure his removal and to 
appoint a Republican in his place, The Underwriter says that the appoint- 
ment of his successor lay with the Governor, who was a Democrat. While 
we were confident that our statement was correct, we nevertheless wrote to 
Mr. Miller, and the following is his reply : 

New York, November 11, 1891. 
[To THE EpiTor oF THE SPECTATOR. | 

You are quite right. By the Revised Statutes, Part I., title 6, chap. v., 
sec. 68, itis provided that ‘‘on such removal (by impeachment) both houses 
shall by joint ballot appoint a person to the office made vacant thereby,” on 
such removal referring to the removal by joint resolution of any person ap- 
pointed by the Governor. General Husted, then a member of the House and 
a Republican, moved to send my whole case to the Governor for his action, 
and it was voted down by a bare majority in a House overwhelmingly Re- 
publican. This conclusively showed the partisan character of the whole 
thing and the desire to seize the place at all hazards. This was the sole cause 
of my resignation, and the resignation defeated, as it was intended to, the 
partisan scheme to seize the office. The partisanship was further shown by 
the refusal of the Senate to confirm Smith M. Weed, nominated by Governor 
Hoffman on my resignation. Mr. Chapman was subsequently nominated by 
my request and confirmed, thus defeating the schemes of the majority in the 
legislature to secure the appointment of a Republican to the office to which a 
Democratic Governor had appointed-me. Yours truly, 

- GEORGE W. MILLER. 

We respectfully refer the legal luminary of The Underwriter to the section 
of the law referred to by Mr. Miller. 





The Merchants and Manufacturers of Clinton, Ia. 


AT Clinton, Ia., on October 15, the Merchants and Manufacturers Fire In- 
surance Company was organized with a capital stock of $100,000, of which 
$25,000 was paid-up in cash, and the balance in secured stockholders’ notes. 
The stock is divided among twenty-seven of Clinton’s citizens, a number of 
whom were interested in the Merchants and Manufacturers Mutual Fire Asso- 
ciation which retired from business recently. The Merchants and Manufact- 
urers Fire was organized for the purpose of doing a general business in the 
State of Iowa, and has reinsured the outstanding risks of the Merchants and 
Manufacturers Mutual. The business of the latter company makes a very 
good nucleus for the new company, as the mutual company had an adequate 
reinsurance reserve and no losses outstanding at the time it decided to retire. 
This company, by the way, was organized in 1887, and paid dividends to its 
policyholders for three years, and could have done so in 1890 had not the 
management by its conservatism deemed it advisable to pass the same, owing 
to the panicky sentiment among the patrons of the mutual system in the fall 
of last year. During its career, Secretary Ryder managed the company with 
prudence and ability. 

The new Merchants and Manufacturers Fire will be conducted under the 
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same management as that of the retired mutual company. L. B. Wadleigh, 
president of the Clinton Lumber Company and also president of the Citizens 
National Bank of Lyons, Ia., is the president of the company ; George M. 
Curtis of the firm of Curtis Brothers & Co. of Clinton is the vice-president ; 
A. R. Olney of Olney & McDade of Clinton is treasurer, and D, L. Ryder is 
secretary and manager, 

An examination into the company’s organization and condition was made 
by the Iowa State authorities recently, the result of which the following letter 
shows : 


Hon. J. A. Lyons, Auditor of State, Des Moines, Ia.: 

S1r—In compliance with your instructions I have made an examination of 
the Merchants and Manufacturers Fire Insurance Company of Clinton, Ia., 
and I hereby certify that the authorized capital stock of $100,000 has been 
fully subscribed, and that $25,000 of the said capital has been paid up in cash 
and deposited as follows: Merchants National Bank, $21,125 ; Citizens Na- 
tional Bank, $2375 ; and banking house of G. Haywood & Son, $1500. The 
remaining $75,000 is represented by the stock notes of the stockholders, all of 
which is the actual and bona-fide property of the company. 

STEWART GOODRELL, Examiner. 





Some Assessment Statistics. 
THE accompanying table is made up from the reports of the executive com- 
mittee of the Mutual Life and Accident Underwriters Association, for the past 
seven years. While the figures show clearly the remarkable growth of the as- 
sessment insurance system, it is to be regretted that the executive committee has 
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The loss ratio of this office last year in the fire branch was about forty-two 
per cent, and the average for the entire time it has been in business has never 
exceeded fifty per cent and has been as low as twenty-six per cent. 

A correspondent of THE SPECTATOR interviewed Mr. Railey in relation to 
the local situation and he gave his views as follows: ‘‘ I have always been a 
board man and was a member of every board up to and including the last one, 
from which I resigned on September 17 because of the repeated violations of 
rules and rates by a large number of the members. Since that time my busi- 
ness has increased about fifty per cent as compared with the corresponding sea- 
son of last year. I believe that the present rate fight should be kept up severely 
for some time to come, because it is my opinion that most men observe rates and 
rules from one motive only, that of self interest. When another board is 
formed, however, the members who regarded their obligations so lightly in the 
past will think twice before cutting a rate or giving a rebate, as they will know 
to what state of affairs such practices will at once ltad. I further believe that 
the companies are largely responsible for the condition of things here. My 
observation is that companies care very little about the character of the agent 
representing them, provided that agent sends them business satisfactory, both 
as to quantity and quality, and are quite willing to shut their eyes to the ways 
and means by which the business is obtained.” 





To Insure Against Bad Debts. 


THE Mercantile Credit Guarantee Company has been organized in this city, 
and will be incorporated under the laws of New Jersey. Its object will be 
































ITEms \ s884, C 1885. | \ 1886. \ 1887. * 1888. 1889. ‘1890, 
Number of companies. .....cccc..sscccecses 430 415 462 | 475 470 481 480 
New members admitted during year......... 313.321 306.585 393.613 387,525 389,047 501,941 506,425 
Number of members at close of year.....-..- 1,655,975 1,838,130 2,027,031 2,114,972 2,264,387 2,505,975 2,751,087 
Amount of insurance in force close of year..| $3,785,163.363 | $4 108,308,783 | $4,473,768,742 | $4,711,339,708 | $4,921,906,693 | $5,554.925.742 | $5,900,586,000 
| 
Assessment collections during year.......... 23,856,942 27,105,468 34,136,288 | 38,263,620 43,043,792 49,577,502 60,720,184 
Total receipts during GO POUR. ossccsovscese (t) (t) 41,678,123 | 47,829,524 53,450,560 60, 104,183 66,905,384 
Losses paid during year........-s++es-seeee 22.932,056 25,065,917 30.722,659 | 34,547,043 | 38,739,413 42,141,075 49,431,553 
Expenses of doing business for the year..... 3,557,052 4,601,425 6,893,792 | 548 920 11,710,589 12,648,764 13,724,416 
Asnets at C080 Of FORT. cscs. vecececececses 8,238,636 10,048,295 13,313.991 17,545,952 21,858,f21 25 911,866 30,207,485 
Losses paid since organization...........-+- 122,962, 105 148,028,022 181,660. 120 | 216,207,763 | 254.947,176 297,088,251 345,519,834 
Number of deaths during the year........... 9.563 13,098 15 849 17,226 18,579 (t) (t) 
(t) Not reported. 
not seen fit to separate the statistics of the accident companies from those of the _ to insure business men against excess of loss from bad debts. The plan of 


life companies, as the nature of the business transacted is entirely different and 
the results should not therefore be shown together. We wotld recommend 
the committee in its next report to make this separation, especially as the 
growth of the accident business 1s now in larger ratio than the life business. 





A Leading New Orleans Agent on The Local Situation. 


WILLIAM M. RAILEY, one of the most successful insurance agents in the 
South, has recently removed to No. 39 Carondelet street, New Orleans: 
where he has attractively appointed offices, much more spacious than his 
former ones in that city. In fact, his constantly increasing business made his 
removal to larger quarters a necessity. 

Mr. Railey has been identitied with the insurance business for about fifteen 
years and has been in the agency business since 1886. He now represents the 
State Investment and Insurance Company of San Francisco as general agent 
for Alabama and Louisiana, also the Syndicate of Minneapolis for the same 
territory ; Phoenix of Hartford, Niagara of New York, St, Paul Fire and 
Marine, Western Toronto, Marine Insurance Company (limited) of London. 
ILis combined premiums on local business last year, including fire, river and 
marine, were about $170,000, and the State Investment was given in addition 
about $37,000 from the agency field. Mr. Railey has already sent the last 
named more premiums up to October 1 of this year than during the entire 
year of 1890. He assumed the general agency of the Syndicate on April 1 of 
this year, and will in al! likelihood give it in the neighborhood of $20,000 in 
premiums during his first year’s representation. Mr. Railey’s agency can lay 
claim to doing the largest river and marine business of any office in the South 
and its business in this line is constant!y increasing. The risks are principally 
on cotton, grain, sugar, coffee and a general importing and exporting business. 
The fire business consists of mercantiles, dwellings and special hazards in the 
usual run, city and country. 





operation will be similar to the one devised by D. Weissbein of Savannah, 
the leading characteristic of which is a sort of co-operation of the company 
and the man insured, whereby the latter has to sustain a certain loss himself 
before he has any claim on the company. This percentage of loss will be such 
as would be a normal loss, and will be fixed in each case according to the na- 
ture of the business and the amount of sales. For losses through bad debts, 
above this fixéd rate, the company will be liable. Only one other company 
in the world, it is said, has been established on this plan. 

The authorized capital of the company will be $500,000, though only 
$100 000 in stock will be issued now. The board of directors will be made up 
as follows: William H. Male, president of the Atlantic Trust Company ; 
James E, Grannis, president of the Tradesmens National Bank ; John A. 
McCall, controller of the Equitable Life Assurance Society; James R. 
Pitcher, general manager of the United States Mutual Accident Association ; 
Siegmund J. Bache, of Semon, Bache & Co.; E, C. Converse, president of 
the National Tube Works, No. 160 Broadway ; ex-Judge A. J. Dittenhoefer, 
Leopold Herzig, of F. Herzig & Co.; G. Gunby Jordan, president of the 
Third National Bank of Columbus, Ga.; Benjamin L, Brigg, of Brigg Bros., 
at Broadway and Broome street, and Felix Hamberger, who will be the gen- 
eral manager of the company. 





—The Rome Fire of Rome, Ga., of which John H.Reynolds is president 
and Hamilton Yancey is secretary, has reinsured its business in the Commer- 
cial Union of London. The latter by this operation gets a good line of risks 
which last year paid $115,689 in premiums and which, in the first six months 
of 1891, yielded a premium income of $72,361. This year had been favorable 
to the Rome Fire, it having increased its surplus $9297 in the first half, but, 
fearing adverse effects from the new anti-compact law, it was deemed the 
wiser course to reinsure. It is understood that Mr. Yancey will become gen- 
eral adjuster for the Commercial Union in the Southern States, 
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MERE MENTION. 


—Portsmouth, N. H., has a new live steck company. 

—Morris & Aisbitt is the style of a new Pittsburgh insurance firm. 

—The Key City Fire of Dubuque is being examined by the Iowa authori- 
ties. 

—William Blight of Toronto, Canadian inspector for the Lancashire, is 
dead. : 

—Enrnst Haubold, an insurance agent of New York City, committed suicide 
last week. 

—The Home Mutual of San Francisco has applied for a license to do busi- 
ness in Kansas. : 

—The American of Boston and the Niagara of New York have entered 
New Hampshire. 

—John Ferguson has opened a fire life and accident insurance agency at 
Middletown, N. Y. 

—Robert Thomson of the Grand Rapids, Mich., insurance firm of Thom- 
son & Pfaff, is dead. 

—Gordon & Lang will continue the insurance business of A. F. Lang at 
Parkersburg, W. Va. 

—The death claims paid by the Aitna Life in 1891 up to October 31, 
amount to $1,337,497. 

—All of the old officers were re-elected at a late meeting of the directors of 
the German of Freeport. 

—-The Adjuster has passed into the hands of the Fidelity Mutual Aid Asso- 
ciation of San Francisco. ‘ 

—T. H. Donald & Son have purchased the insurance business of W. N. 
Johnson at Antwerp, N. Y. 

—John Perkins of Elkton, Md., a director of the Mutual Fire of Cecil 
county, died recently of Bright's disease. 

—We oratefully acknowledge the receipt of the last report issued by Insur- 
ance Commissioner House of Tennessee. 

—aAllentown, Pa., is to have a system of building inspection, to be under 
supervision of the chief of the fire department. 

—Theron Upson has been appointed chief clerk of the Connecticut Insur- 
ance Department, vice Wilbur Birge, deceased. 

—The Hanover Fire purchased $100,000 of the recent issue of New York 
City consolidated stock, schoolhouse bonds, at 100.25. 

—The mutuals recently complained of by Commissioner Luper must show 
cause on the 27th inst. why they should not be wound up. 

—A pyromaniac has been discovered at Holyoke, Mass., in the person of 
Fred W. Jones, a reporter for The Springfield Republican. 

—Chairman Hahn of the Republican State committee is said to be a can- 
didate for the office of Superintendent of Insurance of Ohio, 

—Mayor Connor.of Fort Worth, Tex., wants the old insurance rates re- 
stored in view of proposed improvements in the water-works. 

—DMaine farmers are said to be unable to obtain insurance on their build- 
ings, most of the companies refusing to write that class of risks. 

—Moses Williams of Boston has been elected a director of the State Mutual 
Life, filling the vacancy caused by the death of Philip L. Moen. 

—tThe new business of the Penn Mutual for October was $2,150,631 and 
up to date the company is $4,000,000 ahead of last year’s record, 

—The Firemens of New York, which retired last year, has declared a divi- 
dend of 100 per cent in liquidation, payable on and after December 24. 

—The Iowa Union of the fire underwriters will meet at Des Moines on De- 
cember 9g and 10, to discuss the advisability of continuing the organization. 

—According to The Weekly Statement Francis Wilson, of comic opera 
fame, was enabled to start his own company by the aid ot endowment poli- 
cies. 

—Part ITI of the Ohio Insurance Department Report covering the business 
of the life companies for 1890 has been received, for which we extend our 
thanks. 

—A. W. Hart of Louisville, formerly general agent of the Southern Cali- 
fornia, has sued that company for $50,000 damages for violation of contract. 
He spent large sums of money in establishing agencies and in putting the 
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plant upon a paying basis, and was then, on the reinsurance of the company, 
summarily informed that his services would no longer be required. 


—The Burlington Insurance Company has purchased the Barrett House 
Block in Burlington, Ia., and will erect a new home for itself upon this desir- 
able location. 

—Application has been made for the appointment of a receiver for the Pio- 
neer Life and Casualty Insurance Company, a young assessment company of 
Boston, Mass. 

—H. M. Sweet, secretary and general manager of the Stockraisers Live 
stock Insurance Company, of Washington, Pa., has resigned. The office haS 
not yet been filled. 

—J. A. Silvey has been elected chairman of the governing committee of 
the Middle States Inspection Bureau, Geo. A Babb, vice chairman, and E. 
G. Snow, treasurer. 

—Charles M. Hanson has been elected secretary of the Minnesota Title 
and Trust Company of Minneapolis, filling the vacancy caused by the resig- 
nation of J. W. Mauck. 

—John M. Whiton takes W. A. Ogden’s place on the deviation committee 
of the tariff association of New York, and J. C. Hatie that of W. EH. Crolius 
on the rating committee. 

—M. C. Thielman, secretary of the Eagle Insurance Society of San Fran- 
cisco, has been sentenced to eighteen months’ imprisonment and fined $500 
for fraudulent use of the mails. 

—The payments of principal sum by the Travelers during the month end- 
ing October 20, amounted to $37,638 on life policies, $12,200 on endowments 
and $18,650 on accident policies. 

—A policy for $50,000 on the life of ex-Treasurer Bardsley of Philadelphia 
was recently sold for $6. The policy was issued by the New York Life, and 
twc premiums have been paid on it. 

—Daniel E. Mead, president of the Cooper of Dayton, O., died recently, 
A committee of prominent insurance .men of that city has been appointed to 
draft suitable reso utions in his memory. 

—Charles Alcock, assistant secretary of the Royal of London, was tendered 
a dinner one evening last week by D. W. C. Skilton of Hartford. A number 
of other prominent insurance men were present. 


—Building loan associations with life assurance attachments are becoming 
popular. The Building Loan Life Insurance Association of Indianapolis, 
Ind., is the latest addition to that class of companies. 


—The Cosmopolitan Life and Casualty Association of Toronto has an- 
nounced its voluntary liquidation. This association commenced business in 
March last, but was not organized under the insurance laws. 


— David Davidson, chairman of the board of directors of the North British 
and Mercantile and father of that company’s Canadian manager, Thomas 
Davidson, recently died at his English home at the age of eighty-four years. 


—A favorable report was rendered by the stockholders’ committee of the 
Salem Marine on the recommendation of the directors that the company’s af- 
fairs should be closed up, and the stockholders thereupon voted in favor of 
retirement. _ 

—A Wheeling correspondent informs us that the Parkersburg of Parkers- 
burg, W. Va., has reinsured its outstanding risks, in the Sandusky of Toledo 
and will retire. H. C. Jackson is president and R. J. A. Boreman secretary 
of the company. 

—Californians, attention! An opportunity is offered to you, through an 
advertisement in another column, whereby one good man may become man- 
ager of and another special agent for the general agency for California of a 
first-class Eastern company 


—The North American Life Assurance Company of Chicago has been in- 
corporated, with a capital stock of $500,000. The incorporators are: Ed- 
mund F, Bard, John H. Glade, Herman Benze, Clinton B. Evans, H. A. 
Morse, W. H. Clark, C. M. Clark, F. H Ganse, Frank H. Honberger, 
M. D.; Charles I, Westerfield, J. Oliver Morris and John B. Hicks. This 
makes the third life company incorporated in Chicago this year, none of 
which has yet commenced business. 


—The receiver of the Mutual Artisans of Muscatine has levied a seventy-five 
per cent assessment, which will be resisted by the policyholders. This is 
only another example proving that the policyholders in mutual companies ul- 
timately have to bear the burdens imposed by the reckless and self-seeking 
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managers who control too many of these companies. Mutual fire insurance, 
while beautiful in theory, is, as a rule, faulty in practice. There are, however, 
exceptions to this as to most other rules. 

—We regret to announce the decease of August Heuser, who was secretary 
of the Wytheville Insurance and Banking Company from its incorporation 
until his death. Mr. Heuser was sixty-eight years of age. His son, J. H. 
Heuser, has been elected to the office of secretary. 

—C. C. Fleming, ex-secretary of the S. E. T. A., took unto himself a wife 
on November 17, in the person of Miss Minnie Gay of Atlanta, Ga. Charles 
E. Dox, another Atlanta man, was married last week to Miss M. E. Bell of 
Brooklyn. We wish both couples long and happy lives. 

—Stockholders of the West Coast of Tacoma have verbally offered to de- 
posit $50,000 in approved securities ia order to take the company out of the re- 
ceiver's hands and wind up its affairs themselves. A supplementary petition 
for the appointment of a permanent receiver has been filed. 

—The Finance Chronicle and Insurance Circular gives the result of fire 
insurance in France for the year 1890 as follows: Net premiums, £3,899,439; 
losses (53.2 per cent), £2,074,128; commission (25.7 per cent), £960,837; ex- 
penses (10.4 per cent), £404,745; profit (10.7 per cent), 4£459.729. 


—At the Twenty-sixth Annual Industrial Exposition, Mechanics Institute, 
held last September at San Francisco, the Worcester Chemical Compartment 
Fire Pail Company received the grand bronze medal for the best fire extin- 
guishers. Two fires in the exposition were extinguished by the use of these 
pails. 

—White’s Insurance Register for 1891 of British insurance associations is 
quite up to the standard of excellence set by past issues. As usual some im- 
provements have been made, notably in the presentation of the valuation ex- 
tracts. The book is invaluable to all who desire to keep posted as to the 
status of British insurance companies. 

—The Columbia Fire and Marine of Portland, Ore., has reinsured its out- 
standing risks in the German-American of New York. The Columbia had a 
premium income of about $92,000, but on the first of this year its capital was 
impaired nearly $40 000, Frank Dekum is president and Peter Outcalt sec- 
retary of the company, which operated in Oregon, Washingten Idaho, Utah, 
Indiana and Ohio. - . 

—Andrew T. Smith, the efficient superintendent of agencies of the Hart- 
ford Life and Annuity Insurance Company, was married to Miss Corinne 
Delano Grilly at the bride’s home in Boston on the 2oth ult. On their return 
from a long tour Mr. and Mrs, Smith will make their home at Hartford, 
Conn, We tender our best wishes for the future happiness and prosperity ef 
Mr. and Mrs. Smith. 

—The French population returns for 1890 show an excess of deaths over 
births, namely, 876,000 against 838,000. A similar excess occurred in 1854- 
55, owing to the cholera and the Crimean war, and again in 1870-71, owing 
to the Franco-German war. One of the causes last year seems to have been 
the influenz', for the mortality was 81,000 above the previous year, but the 
births fell off by 42,000 last year, being lower than in any year since 1870. 


—The official opinion rendered by the attorney-general of Ohio, that fire 
associations organized in that State undersection 3686 cannot legally transact 
insurance or have members residing outside of the State, in connection with 
the general lack of confidence in mutual insurance caused by the numerous 
failures of companies providing that kind of indemnity, has so crippled the 
Ohio associations that it is likely that many of them will soon retire from busi- 
ness. 

—In the case of M. J. Enright, receiver of the defunct Corn City Mutual 
of Toledo, against F. C. Trebein and others, the defendants deny that they 
owe anything to plaintiff upon the notes sued upon because he is not the legal 
owner or holder of the same. They also deny that he was ever legally ap- 
pointed receiver, and that he is now a non-resident of Ohio and debarred from 
acting as such, and that the assessments made were not to pay losses and ex- 
penses, but to pay borrowed money. 

—Sales and quotations of insurance stocks (fire, unless otherwise stated) 
have recently been made as follows: At New York (sales)—/A£tna of Hart- 
ford, 250; Pacific, 147% ; Liberty, 72; Citizens, r10 ; National, 67 ; Amer- 
ican Surety, 145. At Philadelphia (sales)\—Insurance Company of North 
America, 26% and 273%. At Toronto (sales)—Western, 146; (quotations)— 
British America, 98% bid. At Boston (sales)— Massachusetts Mutua! Fire, 
100 ; Boylston, 60 and 58; Firemens, 160% and 160; Washington Fire and 
Marine, 8834. At Hartford (sales)—A®tna, 252% and 25214 ; (quotations)— 
Hartford, 330 bid; Phoenix, 193 to 197%; Connecticut, 126 to 131; 
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National. 139 to 142; Ori nt, 94 to 96% ; Hartford Steam Boiler, 93 to 103 ; 
Etna Life, 215 bid ; Connecticut General Life, 126 bid ; Hartford Life and 
Annuity, 111 bid ; Travelers, 256 to 285. At San Francisco (quotations)— 
California, 106 to 115 ; Commercial, 80 to 92 ; Firem:ns Fund, 170 asked ; 
Home Mutual, 15834 bid ; State Investment, 82% to 84; Union, 113 bid; 
At Baltimore (quotations)—Associated Firemens, 6% to 63 ; Firemens, 173 
asked ; Howard, 6 to 7; Maryland, 4 bid. At New Orleans (quotations)— 
Germania, 128 bid ; Home, 106 to 112; Lafayette, 77 bid; Merchants Mu- 
tual, 55 asked ; Mechanics and Traders, 135 asked ; N. O. Ins. Association, 
27% to 29; N. O. Ins. Co., 78 asked ; Sun Mutual, 128 asked ; Southern, 
112 asked ; Teutonia, 140 bid. 

—A new mutual has been organized at Boston, called the Atlas Mutual, 
which, besides writing on factories, will als» insure mercantile and other 
risks, L. Burge Hayes & Co. will have the management of th> company, 
which, for the present, will operate only in New England and New York. 
The company starts off with assets of about $400,000 and numbers among its 
incorporators and members many prominent business men. The liability of 
each member will be limited to three times his premium. The following 
named gentlemen have been chosen as directors: Frank H. Mason, J. C. 
Randall, Jj. A. Pray, J. O. Teele, J. S. Murray, C. H. Hayes and John 
Shepard. 


AUTOMATIC SPRINKLER NOTES. 


—The Clapp Automatic Sprinkler Company of Chicago is in a rece:ver's 
hands. i 


—Grinnell sprinklers recently extinguished fires in the shoe store of Hami ton & 
Brown, St. Louis, Mo; the National Disti‘lery, Milwaukee, Wis.; the Knoxville 
Woolen Mills, Knoxville, Tenn.; and the sh e factory ot Thos. White & Co., Hol- 
brook, Mass. 


—A A. Carpenter, formerly connected with the Echo of Philadelphia, has re- 
signed the secretaryship of that company and identified himself with the Neracher 
Sprinkler Company, taking charge of their Philadelphia branch. Mr. Carpenter, 
owing to his experience with sprinkler and insurance matters heretofore, is well fit- 
ted for the position he has — and his many triends in Phi adelphia and 
elsewhere heartily wish him well. 


—Grinnell equipments have been ordered by the following named firms : Skin- 
ner & Scott, Lynn, Mass.; S. D. Warren & Co., Cumberland Mills, Me.; Taft, 
Burbank & Murdock, Proctorsvil e, Vt.; Columbia Mills, Lewiston, Me.; Wm. 
Curtis’ Sons, Houghton & Dutton and A. Shuman & Co., Boston, Mass.;.C. W. 
Osgood & Sons, Bellows Falls, Vt.; Forest Fibre Company and Glen Manufactur- 
ing Co., Berlin Falls, N. H.; Groveton Pulp Mills, Groveton, N. H.; F. G. 
Smith, Leominster, Mass ; Consolidated Adjustable Shoe Company, Lynn, 
Mass.; Knowles Pump Works, Warren, Mass.; Heywood Bros & Co., Gardner, 
Mass. 


—Neracher sys ems have been ordered by the firms named below: Grand Ledge 
Chair Company, Grand Rapids, Mich.; Hoyt & Porter, Haverhill, Mass.; Kau- 
kauna Paper Mill, Kaukauna, Wis.; Brooklyn Compan» Company, New Or- 
leans, La.; Albert Bonitz, Lodi, N. J.: George Faulhaber Furniture Company, 
Cleveland, O.; Jamestown Wor ted Mills Company, Jamestown, N. Y.; George 
T. Slater & Sons, Montreal, Can.; Illinois Chair Company, Rockford, Ill.; Neu- 
feld Manufacturing Company, Chicago, Ill.; Alaska Refrigerator Company. Mus- 
kegon Ill; Wanaque River Paper Company, Wanaque, N 1.3 Packard, Stacey 
& Hussey, Guilford, Me.; W. C. Hamilton & Sons, Philadelphia, Pa. 


—Following are copies of two letters received by the makers of the Neracher 

spririklers telling of how they fulfill in practice what is claimed for them: 
HAVERHILL, MAss , October 8, 1891. 
Ner.cher Sprinkler Company, Warren, O. 

GENTLEMEN —Last night a fire occurred in the boiler room of my factory, and 
your sys em worked toa charm. The sp inkler extinguished the fire before the 
firemen got there and without much damage, not enough to make any c aim for in- 
surance. You had better send me one-ha't dozen heads, as required for the boiler 
house, as I presume these I have would not stand the heat. Please send them at 
once via express, so that I can replace the ones that opened. 

Very truly yours, L. V. SPAULDING. 


NEW RICHMOND, O., October 20, 1891. 
The Neracher Sprinkler Company, Warren, O. 

GENTLEMEN—In answer to your a the 17th inst. in reg rd to the fire we 
had in our mill, we are happy to say that the work of your sprinklers gave us com- 
plete satisfaction, and had it not beea for the prompt manner in which they opened 
and the efficient distribution of water, we would undoubtedly have sustained a 
serious loss. The fire occurred in our picker room, and we think was caused by 
friction or the passage of some foreign matter through the Burr machine. It made 
a hot fire for a few minutes, but the eight heads that opened made short work of it, 
and the loss was so small that we will make no claim for insurance. Having ex- 
perienced the practical working of your sprinklers, we heartily recommend your 
system to all mill owners as something that is absolutely reliable and all that you 
claim for it. Yours truly, THE J. & H. CLASGENS COMPANY. 


AGENCY APPOINTMENTS. 

—Kelly & Holmes, Portland, Ore., agents for the California for Oregon. 

—A. J. Foster & Co., agents for the American of Boston, at Concord, N. H. 

a Bros., second agents for the Westchester of New York, at Philadel- 
phia. 

—Arthur L. Berry, assistant special agent for the Queen of New York, for New 
England. 


—Waittles & Warfield, San Francisco agents for the Fire Association of Phila- 
delphia and the Reading Fire. 
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Figencp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ‘* Top contracts’ if application is made at once. 
This section is particularly prosperous this season. 


To Successful Workers in Life Insurance on the Pacific Coast. 








An old Eastern Cornpany of the highest rank seeks 
an efficient Manager and Special to work together in 
the State of California with headquarters at San Fran- 
cisco. 

For persons with a record of success this is an 
exceptional opportunity to secure an independent 
position with a handsome guaranteed income. 


Address K. F. H., 
Care of *“* The Spectator,”’ 
P. O. Box 1117, New York. 





N EXPERIENCED OFFICE MAN, 16 YEARS 


with one company, wishing to locate in Chicago, desires to hear of an opening ; 
would travel if necessary. 
Address CINCINNATI, 
Care Tue SprecTator, 
P. O. Box 1117, New York. 





ee ee FOR A FRATERNAL 


Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 


O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D, C. 


ine L. ALFRIEND, 


MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 





For Department of the Virginias and North Carolina, Richmond, Va. 
Agents wanted at all points in the above territory. Good contracts to men who are 
willing to work. 


ANTED.—SPECIAL, LOCAL AND DISTRICT 
Most 


Annual cash paid-up loan values and extended insurance 





Agents in Georgia, for the old PHaznix Mutuat Lire, of Hartford, Conn, 
attractive forms ever issued. 
written in face policy. Easy to write. Want only pushing men, reference required, 
CHAS. S. ARNALL, General Agent, 


ATLANTA, GEORGIA, 





S. LOWRY, MANAGER THE UNION CENTRAL 

® Life Insurance Co. at Macon, Georgia, for the Department of Central, Southern 

and Eastern Georgia, Central and Southern Alabama, and the State of South Carolina, will 
give a half dozen First-class Special Agents ‘‘ Top Contracts.’’ Good Territory still open 


for General Agents of ability. 





H. PLANT, GENERAL AGENT THE NEW YORK 


* Life Insurance Company at Macon, Georgia, for the Department of Georgia, 


Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





HE IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 
desire to contract for a Superintendent of Agencies; also a few good men to occupy 
Correspondence with reliable men solicited. 
STANHOPE FLEMING, State Agent, 
Des Moines, Iowa. 


districts in the State. 





| atcha hay & MORRISON, ATLANTA, GA. 


Managers the Southeastern Department of the Germania Lire oF NEw York 
embracing Virginia, Tennessee, Georgia and Alabama. 
Address as above. 


Good agents wanted at once. Good contracts and territory given. 


ANTED.—GOOD ACTIVE, RESPONSIBLE 


Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 
the Old Reliable New York Life Insurance Company. It will be to your interest to learn 
the Commissions paid to Agents before contracting with any other company. To the righ; 
men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied. Call upon or address 

GILBERT A. SMITH, Manager, 
Room 16, Peavey Grand, Sioux City, Iowa. 


THE BEST SELLING LIFE INSURANCE CONTRACT 


——Is THE-—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE-—— 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 


CHAS, A. TOWNSEND, President. GEORGE E., IDE, Secretary. 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 











It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 


W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 


ASHINGTON LIFE INS. CO. 
OF NEW YORK. 





W. A. BREWER, Jr., President. 


The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted. 


E. S. FRENCH, Sup’t of Agencies, 
NEW YORK CITY. 








AN UNEQUALED RECORD. 


The fact that the policyholders of the National 
Life of Hartford who joined that sterling company 
in 1885 now have their Premiums paid for them by 
the campany out of the Reserve Fund which has 
accumulated under the 5-year Tontine System, 
must be very gratifying to the policyholders and 
speaks volumes for the system and the excellent, 
economical and conservative management of the 
National Life. No other company as far as we 
can learn has ever been able to equal this record or 
even approach it. It is something new in the his- 
torv of life underwriting; the best of it is that it is 
not theory, but an accomplished fact, and the con- 
stantly increasing business of the National shows 
the appreciation of the insuring publicin the system 
of the National Life and its management. 

Parties desiring insurance or who desire to rep- 

resent one of the best companies in the country, are invited to correspond with 


D, 8, FLETCHER, Gen’! Manager, HARTFORD, CONN, 














SEND FOR CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 


14 Cortlan at Street, 


Chicago Office: 
NEW YORK. 


161 La Salle Street. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 





LFRED PAULL, 1160 MAIN STREET, WHEEI- 

ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 

Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 


OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 


E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates 
Correspondence with owners of mill property solicited. 











Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


GENERAL AGENTS 
NORTH PACIFIC INSURANCE COMPANY 
OF TACOMA, WASHINGTON, 
CASH CAPITAL, $200,000. SURPLUS, $18,000. 
First-Class Insurance Effected with Stock Companies, at current rates. 


LICENSED BY THE NEW YorK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 
attention. 





M. DOWNING, 


™ INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPUIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 





OBERT SEDGWICK, 


GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins, Co. 
45 WILLIAM STREET, - - - NEw York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





m P ROHIB:TED RISKS.” 


S. S. LINDSEY & CO., 520 Walnut Street, PHrLapeELpuia. 





E. HATCHER & CO., STAUNTON, VA., 
GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents. We can 


place any size line in twenty-four hours. 


ENRY O’KANE, COLUMBUS, OHIO, GENERAL 


Agent, Central Department, GuARDIAN AssURANCE ComPANY OF LonpvoNn, GREEN- 
wicH INSURANCE Company OF New York, 








IRE INSURANCE AGENCY OF 


Penn Mutual Life Building, ~ Philadelphia, Pa. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 
G. HALL, 
* «150 BROADWAY, - - - NEW YORK, 
SURPLUS LINES A SPECIALTY. 


C L. MESHIER, 











GENERAL AGENT OF THE 
NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NEB. 


For Southern Nebraska and Northern Kansas, 
to the field that is ripe for the harvest. 


Liberal contracts awarded live men. Come 





ESTABLISHED 1879. 
anata PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 





YDNEY ASHBRIDGE, 


GENERAL INSURANCE AGENT AND BROKER, 
No. 32 SoUTH HOLLIDAY STREET, OPpposITE CHAMBER OF COMMERCE, 
BALTIMORE, MD. 


Special attention given to the placing of surplus lines, 








Prominent Agents and Brokers at Chicago. 








FIRE UNDERWRITER, 


196 La Salle Street, - - CHICAGO, 





Wm. C. Mai. 


AGILL & CHAMBERLIN, 


J. H. CHamBerim, 


A Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, Bs - - «=», CHICAGO, 





Gro. W. MonTGomeEry. M. L, C, Funknouser. 
C= W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Piate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv, 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn,; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
Vork ; German Fire Insurance Co., of Pittsburgh. 


W. A. 


A. ALEXANDER, CHICAGO, ILL., 


° General Agent, Western Department (AccipenT BRANCH), 
FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BuiLpinc. 





Estasiisnep A. D. 186s. 


LOWELL & CO., INSURANCE. 
Room 50, 180 La Salle Street, Chicago, III, 
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— & WM..A. GOODMAN, 
- Insurance Agents, 
142 AND 144 LA SALLE SrrREET, 
CHICAGO, - - - - - - - ILL. 


W.G » . W. Ba 

"sey. BOYLSTON OF BOSTON, * ¥rrc™ 

CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, : - GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 
















T. H. Wesster. E. N. Wirty. Houcer ve Roos. C, P. JEnNInGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 
toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 










Insurance Co., Cincinnati, O. 











P. J. KERWIN, 





P JAMES A, MILLER, JOHN T. SWEETLAND. 
TELEPHONE, - - - - 1926. 
AMES A. MILLER & CO., FIRE INSURANCE 
= Successors to Wm. G. McCormick & Co,, Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England : 
Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


ROWN & VATER, FIRE INSURANCE BROKERS, 
504 and 506, The Rookerv, Chicago, Reference, Chicago National Bank, 
















T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 


B. SMITH, , 
° 518 INSURANCE EXCHANGE, CHICAGO, ILL, 


Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 


throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 

























E. A. SHANKLIN. F. P. E_wes, 
P. ELWES & CO., INSURANCE AGENTS AND 
Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 

facilities for placing large lines on all classes of desirable property, 









Paip-ue Capirar, $1,000 ,000.00, Po.icyHoLpERS Surp.us, $1,500,000.00. 
H. THACHER, GENERAL AGENT, AMERICAN 


e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, III. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 


NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE. 
















Goop TERRITORY. Goop TERMs, 


Address, 


EITHER OR BOTH. 


ARTHUR L. BUSH, Sec., 
WESTFIELD, MaAss, 


The American Watchman’s 
TIME DETECTOR, 


Send for l’rospectus 





The most approved system for night watchmen. 
Send for descriptive circular to J. S. Morse, 
Supt., or call at the office, 234-5 Broadway, N.Y 





IAGARA FIRE INSURANCE CoO., 


Nos. 135 and 187 BROADWAY, NEW YORK. 


Casu Caprirar, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42, 
Net Surptus, $435,511 43. 






Operating Under the New York Safety Fund Law. 


Western Department, I. S. BLackwetper, Manager, Chicago, Ill. 


A. B. C. OF LIFE INSURANCE, 


Price, $1 per Copy. 












THE SPECTATOR COMPANY, 


New YorRK ANDJCHICAGO, 








Unsurance Adjusters. 








A W. HART, 


INDEPENDENT ADJUSTER, 


Tyler Building, LOUISVILLE, KY 


| oe H. FRANKLIN, 
INDEPENDENT ADJUSTER, 





196 GRAVIER STREET, 


New Orleans, = = = 


Louisiana. 





H P. HITCHCOCK, AKRON, O. 


INDEPENDENT ADJUSTER 


for companies only, and local underwriter. For list of companies represented see agents 
list in Year Book. 
CORRESPONDENCE SOLICITED. 





J W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


175 La SALLE STREET, CHICAGO, ILL 





P. S: CAMPBELL, 
J 

FIRE INSURANCE ADJUSTER, 
LOUISVILLE, KY. 


Room 806, ** THe Commerce,” 


Louisville, New Albany and Jeffersonville, only. 








“The Hub” of Plate Glass Insurance, 
















LARGEST ASSETS, LARGEST INCOME AND LARGES1 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





—— a Se 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 

















After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 



























































. BENJ. F. DYER, Secretary. 
F. J. MOORE, Supt. of Agencies. 
HOME OFFICE, CUSHING BUILDING, 85 WATER STREET. 















Cash Assets, Dec, 31, 1884..--..-- $ 1,036 78 | Insurance in force 
“a — 6,670.35 # “6 
ae 11,916.59 | “ ad 


- “1886 

“ .. Sa 9, f | “ “ 

a Spears 27,436.81 “ “ 

* 1889........ 93,671.96 | e * 

sl i ERY 46,714,232 | en so 

Note the New England’s record for the past seven years (since date of organization), 

during which time the cost to “* preferred risks”’ has not exceeded $12.00 per annum, exclus- 
ive of certificate fee, which is paid but once, 


























Aut Vauip Cratims Parp at SIGHT. Ciams Pain Exceep $250,000. 
Reliable parties desiring to permanently engage in the business may secure profitable 
contracts by addressing BENJAMIN F. Dyer, Secretary and Gen’! Manager, 85 Water Street, 
Boston, Mass. 





THE GRINNELL 
Automatic Sprinkler 


BotH WET AND Dry SYSTEMS. 


After nine years’ extensive use the GRINNELL is known and 
acknowledged to be the only absolutely water- 
tight and reliable Sprinkler. 





For INFORMATION AND Proposats, AppLy TO 


Providence Steam and Gas Pipe Company 


PROVIDENCH, R. I. 


Boston OFFICE, 173 Devonshire St. CHICAGO OFFICE, 115 Monroe St. 


Automatic Fire Alarm ad Extinguisher Co. (Limited), 


413 Broadway, New York, Philadelphia Office, 49 South Fourth St. 
Pittsburgh, 64 Fifth Avenue, 





The Bankers and Traders 


ACCIDENT ASSOCIATION, 
155 and 157 Broadway, N. Y. City 


-INSURES ONLY PREFERRED RISKS 


Clean and Liberal Policies without Technicalities. 
Ample Resources. No Unpaid Claims. 
4 FEW LIVE AGENTS OF EXPERIENCE AND ABILITY, 
CAN MAKE LIBERAL CONTRACTS. 


JOS. W. ABBOTT, Secretary, 


155 and 157 BROADWAY, N.Y. CITY. 


ADDRESS 





The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 


():: of the Strongest in America. 

















NE of the Most Equitable in America, 
NE of the Most Liberal in America. 
NE of the Promptest in payment of Ciaims, 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P,. MCMULLEN, Sec’y and Gen’l Manager, J. S. ROBBINS 










James Van DevENTER, W. W. Wooprurr, 


C. i Loves, 
Georce P, McTEEr, . C. Bonpurant. 







Directors: 
Peter Staub, Wm. P. Washburn, erome Templeton, Frank A. R. Scott, 
Alex. McMillan, F. L. Fisher, . T. Johnson, J. P. McMullen, 
W. H. Simmonds, J. S. Robbins. 





The Company is composed of the following well-known capitalists and business men 
of Knoxville, Tennessee : 
Peter Staub, Wm. P. Washburn, forums Templeton, 
W. W. Woodruff, Jacob L. Thomas, . B. Branner, 






Frank L. Fisher, 
F. A. R. Scott, 





Wm. Baxter, Smith & Bondurant, J. Van Deventer T. L Van Deventer, 
es Shea, J. F. Crumbley, eo. P. McTeer, A. P_ White, 

. R. Love, Alex, McMillan, }, P. McMullen, W. H. Simmonds, 
J. T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 











LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS 





-THaB- 


FIDELITY AND CASUALTY C0. 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


Capital, $250,000.00 | Assets, $1,496, 088.65 
INSURANCE. 


FIDELITY —Bonds of Suretyship for persons in positions 

* of trust, 

CASUALTY —Personal Accident, Plate Glass, Boilers, Em- 
* ployer’s and Landlord's Liability. 


OFFICERS. 

WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 

ROB’T J. HILLAS, Secretary. EDWAk&D L, SHAW, Ass’t Secretary. 
’ DIRECTORS. 

oe S. Cor, Pres. American Ex, Nat. Rank.| Jonn L. Rrxer, 


. S. T. Srrananan, Pres. Atlantic Dock Co.| Wa. H. Mate,’ - 
.F. Orr, - + - 





of J. L. & D. S. Riker. 
Pres. Atlantic Trust Co. 


A of David Dows & Co.} J. G. McCuttoucn, N.Y., L. E. & W. R. Co. 
G. G. WitutaMs, Pres. Chemical Nat. Bank m. G. Low, - Counsellor at Law, 
A.B. Hui, - - - - etired Merchant.) J. RoGers Maxwett, Pres. Cen. R.R. of N.J. 
H. A. Hurtsut. - Commr. of Emigration. | M. M. RicHarps, - - + - + President. 


- Vice-President. 


| Geo, F. Sewarp, - 
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E. R. BARBER, President. 0. C. MERRIMAN, Vice-President. 
C. McC. REEVE, Treasurer. 





FIFTY-SECOND SEMI-ANNUAL STATEMENT 


——OF THE—— 


Millers and Manufacturers Insurance Co. 


MINNEAPOLIS, MINN.’ 
July 1, 1891. 





ASSETS. 
First National Bank Stock, par value, $5000; market value....... 
Nicollet National Bank Stock, par value, $600; market value... 
State Kank Stock, par value, $2000; market value 
a ied, a wsipagcdeesbecal secu snees 
Demand Loans (Stock Security) 
Demand Loans (First Mortgage) 
Time Loans (Stock and Bonds) 
Time Loans (First Mortgage) 
Real Estate 
ee ccak bad cdmeastbeteniaauias seen 
Cash in First National Bank 
Cash in Office 
Due from other Companies : 
Premiums in course of Collection...........-........------..-- 
ET is nn kicns saebecau aes: patmawanscuesuue 
Accrued Interest ; 


SUSBSSRSSSSSSSss 


$180,527.95 
248'708.9% 


" $429,236.86 


Contingent Fund and Policy Obligations 


DR iiithinincensteusseccrsoweedssastseneesessseenan 
LIABILITIES. 
atmeuranes Reserve, UD per cont...........< cnccccccocce 6s+ cess 
Losses Adjusted, not due 
Losses Unadjusted-......... 
Contested Losses 
Other Liabilities 
$ 79,501 °9 

Surplus to Policyholders $349,735.47 
Dividends paid since organization 
Losses oad since organization 


a 77.19 
8,095.36 
Resyectfully Yours, 


C. B. SHOVE, 
Secretary. 


F. S. DANFORTH, 
Asst. Secy. 





Are you protected ? 


Of professional and business 
men about one out of thirteen 
meets with fatal or disabling 
accident each year. 

It may be your turn this year. 


Have you the best ? 


Of accident insurance companies 

some are good, some tolerable, 
some worthless. 

Is your insurance with a com- 

pany whose size, record and 

resources warrant your confidence? 


TheUnited States Mutual 
‘Accident Association 
Has more accident insurance in 
force than any other ; 
Pays more indemnity each year 
than any other six ; 


Has $110,000.00 emergency fund 
beside other ample cash assets. 


‘A $5,000.00 policy with full in- 
demnities costs $15 per year in 
one payment, or $4 quarterly. $5 
policy fee payable first year only. 

320, 322 & 324 Broadway, New York. 


Charles B. Peet, James R. Pitcher, 
President. Sec’y & Gen’] Manager. 





THE INDUSTRIAL INSURANCE COMPANY 
OF THE SOUTH. 





The Sun Life Insurance Co. 


OF AMERICA, 





HOME OFFICE, - - LOUISVILLE, KY. 





CANVASSERS WANTED FOR 





KENTUCKY, TENNESSEE AND THE SOUTH. 








A healthy people, male or female, between 1 and 70 years 

of age, can obtain a Policy in The Sun Life by paying 
a weekly premium of from 5 cents to $1.00, which is collected 
from Homes of Insured. Benefits range from $16.00 to 


$1,000.00 ; claims paid immediately, No waiting. 





Hon. ALBERT S. WILLIS 
M. W. ADAMS 


President. 
Vice-President, 
Secretary. 





OVER 100 Insurance Agents who heretofore sent 
all their accident business to other companies have, since the 
introduction of the NEW COMBINATION POLICIES, sent 
their business exclusively to the PREFERRED MUTUAL. 


OVER 100 Insurance Agents who, heretofore, did 


a general insurance business, that is, life, fire, accident, etc., 
now write these New Policies exclusively. 


These are the Policies of which the INSURANCE AGE said: 


‘*LARGE as has been its success, under the new arrangement, the 
2 ° . ” 
‘* PREFERRED will doubtless make more rapid strides than ever. 


These are the Policies which the INSURANCE GUARDIAN of 
London, England, urged the English Companies to copy, 
assuring them that the first to do so would take the lead in the 
accident business for a long time to come. 

For full information concerning them, with terms to agents, 


write to 
Preferred Mutual Accident Association of N. Y. 
KIMBALL C. ATWOOD, Secretary, 
257 Broadway, New York City. 
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“MANY A MICK'E MAKES A MUCKLE.” 


Five thousand insurance for a premium of one hundred dollars is more 
easily written than two thousand for the same premium, and it suits everybody 
better—except the company. 


An agent’s compensation is determined by his ability to sell and deliver 
goods and not by the percentage of his commissions, 

Before renewing an unsatisfactory and unprofitable connection it will re- 
ward you to examine the plans of the 


COMMERCIAL ALLIANCE 


Life Insurance Company, 


a regular ‘‘Old-line” Company, organized under and complying with the 
laws relating to regular companies. 


No Assessments. No Uncer.ainties. 


You will find these plans better adapted to your requirements than any other. 
They do not need to be misrepresented to render them attractive. It wil. 
ease your mental and moral strain to offer a plain concise contract, so mnch 
insurance for about half the usual premium, a contract in black and white tnat 


explains itself, nonforfeiting, unconditional, indisputable, incontestable, 


For information as to terms and territory, address 


WILLIAM MILLER, Director of Agencies, 


Conimercial Alliance Life Insurance Coy 
Home Office, 45 Broadway, New York City. 





15th YHAR. 





GALESBURG, ILLINOIS. 
Pe DN isn 6 5 ceeicccenenacaseadyweeweset nection $5,000,000 
SER ON SONNE 06 binds inn ene oises eeu iwee en seekscen 90,000,000 
CE Ls cea aside scath Wea dabiesadienebalees casas 600,000 
Net eutn: in Cash Assets, 1690, OVOP .0..66560 osccccsescsseves 150,000 
Mortality Ratio, 1890, 8,86 per 1000. Policies incontestable. Conditions 
liberal. Pay one-half the policy in event of total disability. Definite 


amounts. Fixed premiums, All claims paid in advance of mortuary call. 
Rates less than half those charged on Level Premium Plan. Larger, stronger 
and better than ever. 

Good solicitors, either as Special or District Agents or Managers of terri- 
tory, can always secure favorable and profitable contracts, 


A. W. BERGGREN, President. 





Claims Paid, over $725,000.00. 


THE HOME 


Offices : 135 and 137 Broadway, New York. 








. . BENEFIT... 
ASSOCIATION, 





RESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 





ACTIVE AGENTS WANTED. 


SPLENDID INSTITUTION. HIGHLY POPULAR 
EASY TO WORK. 


Members Everywhere to Help Agents Get More. 


LIBERAL TERMS TO COMPETENT MEN. 


NORTHWESTERN MASONIC AID ASSOGIATN 


HOME INSURANCE BUILDING, CHICAGO, ILL. 


DANIEL J. AVERY, President. JAS. A. STODDARD, Secretary. 


Claims Paid $7,700,000. 
Certificates in Force 55,000. Insurance in Force $150,000,000. 





ITs ADVANTAGES : 


IT IS THE LARGEST AND STRONGEST. If GIVES MEMBERS SECOND 
NOTICE BEFORE LAPSING. IT IS THE CHEAPEST AND BEST. 
IT CHARGES NO ANNUAL DUES, 


it has Paid More Money to Widows and Orphans of Masons than 
any other Corporation in the World. 


Live, energetic solicitors who are seeking permanent and profitable employment can 
hear of something to their advantage by addressing 


J. A. STODDARD, Secretary, 


HOME INSURANCE BUILDING, CHICAGO, ILL. 
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FIRE INSURANCE CoO., 

HARTFORD, CONN. 

JAMES NICHOLS, President. E. G. RICHARDS, Secretary. 
WESTERN DEPARTMENT. 


Frep. S. JAMES, General Agent, - - 
PACIFIC DEPARTMENT. 


Gro. D. Dornin, Manager, - - - - 


STATEMENT, JANUARY 1, 1891. 
CAPITAL STock, a)l cash 
Funds reserved to meet all liabilities : 
Reinsurance Fund, legal standard........... $883,165.47 > 
Unsettied Losses and other Claims 124,200.53 
Net Surplus over Capital and all 1 iabilitie 
Tora. AssETs, January I, 1891 


1891. 
— 


Chicago. 


San Francisco. 


612,847.19 
$2,620,213.19 





INCORPORATED 1882. 
HE FIRE INSURANCE COMPANY OF 


THE COUNTY OF PHILA. 
OrrFicr, 110 South Fourth St. 


$400,000.00 
901,253.74 
169,098.02 


Cash Capital, - - 
Assets, Jan. 1, 1891, - = 
Net Surplus. - - 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec, and Treas. FRANK M. CRITTENDEN. Ass't Sec. 





— INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning 


NEW YORK OFFICES, 195 BROADWAY. 


CAS CAPITAL, &1,000,000. 

ree Dein; eee bir OE, TO ocak doed cieccclocnchuueetecevaceees $5,098,315.06 
pietatemsad 98,315, 

3.444,610.64 

$1,653,704.42 


Liabilities 


Losses Paip Since ORGANIZATION, $39,633,332.79. 








| 


Cuas, Rascuer. Mgr. W. L, Nrgnorster, Gen’! Agt, Louis V, STIERNBERG Secy, 


HE RASCHER MAP PUBLISHINGCO. 
O# CHICAGO. 


New York OFFIcE: 
No. 39 NASSAU STREET 
Room 18%. 


Main Orrice, CuIcaGco: 
No. 160 LA SALLE STREET, 
Room 42, 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room 605 Baird Building, 


Publish Insurance Maps of all the Principal Cities in the Noithwest. 





ee SAVINGS LIFE ASSUR- 


ANCE SOCIETY. 
WANT GOOD AGENTS 


RENEWABLE TERM PLAN, 


Which is the SAFEST, the CHEAPEST, and the FAIREST, 
contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 





WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres, 


— WASHINGTON UNION INS. CO., 
CLEVELAND, OHIO. 


GEO. R. PAYN, Pres’t. Cc. D. CRUMB, Sgc’y. 


Net Assets, September 30, $115,166.26 


ORGANIZED 1851. CHARTER PERPETUAL. 
GOOD AGENTS WANTED IN OFTO. 
CORRESPONDENCE SOLICITED. 


ieee HOUSE INSURANCE CoO. 


OF BOSTON, 
No. 40 WATER STREET. 





CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property and Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal, Edward A. Strong, Augustus H. Ellis, James D. K. Willis, Charles K. Nichols. 





— FIREMENS INS. CO., 
No. 419 WALNUT STREET, 


PHILADELPHIA 


ASSETS, JANUARY 1, 1891, $1,167,591,33 


jOSEPH L. CAVEN, PRresipenr. 


KORBERT B. BEATIT, SECRETARY. 


VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA, 
Paid-up Capital, - - - - $250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 





$200,000.00 


Paip-uP CAPITAL, - 


Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 





INCORPORATED IN 1860, 


"IT" HE GERMANIA LIFE INSURANCECO. 
20 NASSAU STREET, NEW YORK. 


ES EEE re SL IS Ee Oe $15,7¢ 
Surplus, New York standard 1,0 
Amount of insurance in force 58,227,062 

WANTED—Good “insurance men” as solicitors, special agents and managers for? 
few States. Communications will be treated strictly confidential. 


FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 








